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INTRODUCTION.: 



The science of Book-keejjiiig is of so much 
importaoee to the commercial world/ that an 
attempt to elucidate and improve the systems 
already inxise, may at least loieet -with ' favour, 
diould it even fadl in impresinng its readers with 
a conviction of its merits. However correct the 
principles of an art may be in theory, the prac- 
tice of those principles must inevitably be liable 
to the errors and iBrailties of human nature ; and 
every system dependsog upon such contingencies 
muist necessarily be <^>en to improvement. The 
Itatiaii system, as at present in uw, is ah exeih- 



plification of this truism. Its general principles 
are as infallible in their application to every spe- 
cies of accounts as their operation is extensive : 
but, in practice, they are exposed to all the im** 
perfections of Amb tncfnltal and moral <iualities of 
the accountant. They are subject to the defects 
of ignorance, — to the errors of sloth, — and to 
the corrupt practices of fraud, — and even the 
closest attention on the part of the proprietor 
himself, is scarcely sufficient to ^pveveiit :tliose 
:evils, where fall <)0nlideR<ie is iiot p3«»eed in lAi^ 
persons wbo bavethe manageiiient of h]J»:boeA»». 
Hie admirsra cf the Italian ^systom ate howatfer 
extremely unwi^ing to admit that it staiids u 
need of syiy iiQpr{>^en?ie»t : wlietber it ia, that 
the various pl^s hitherto offered fpr that ptuftoae 
have failed in their flyect, or^W tbie ijl-uwd»f^ 
schemes, prQ{ios@d by tb^ fMlvOcidles for. single 
entry, h^v^ in^pi^^ ,f be» vilt ^k^ bdieC th«t 
their own favourite syste&i has reached ^to:higbea!t 
4itog[e.of perfi^ion. Yet.thoae wbo adopt rOMb 



.5 

aiiopiiiioiK e^ilmot siireiy be awaro.i^jthefhtiftdri 
that are daily coAunitted upon Iftie inercaAitile 
class of the coiumunity, and of the difficulty 
which is experienced in their preyenfi<m. 

""'•*■♦ ■ " " 

From' the numerons ddinquenci^ which hare 
dccurred within these few years, it must have been 
a source of considerable uneasiness to every 
Commercial man, that he possessed no adequate 
check upon the persons in his employ, who might 
, convert his property to their use without the pos- 
sibility of detection until the annual adjustmaii 
of accoiMt^. Ill almost every case laid before 
the public, the offence had been committed s^€^ 
ral months before the' discovery was made ; 
whereas, hd!d the parties possessed a method of 
comir^ at the balance of their accounts, with 
greater ease and despatch than the present sys- 
tem afords, the fraud in all probability woulrf 
tferer hatie taken place, or, if it hid, inight haver 



beat detected soon enough to sslve their pix^rtgr, 
as well as the lifeof the ofK^tden . ; 

Many amian, placed in a i^esponsible ^itu^tjlpn^ 
has, either from indiscretion or distress, been in- 
%CQd to appropriate the property of j^^s.,^- 
ployer to his own use; aod it was certainly a 
great tempatipn in his fnyady that the transaction 
could npt Ipe discovered (or . some months.; at all 
f.?ents nrit till the annual clpsing of t|ije accounts, 
by whiqh-.tiflae he most likely flattered himself 
with being able to refund the sum he had bor- 
rowed. /Yet, hai th,^ sapoiennian known that his^ 
conduct might be discovered: within afpw days,' 
or ev^ i>A^i*^i he ^Tjuld, witliQut doub|:, ,haye 
9,voided tb^ disgrace of sudi a disclosure, . 

- Mean arp too ofl^n iu^liiped to coiumit crimes 
by the mier^ .fi?rc,e qf; t^jpp^atiojn. Some pallia- 
tive or oth^r^prjesejits itself jtQth^ir mind,. A^hich 



do tbat^idf whieb the Hiyte idea lof iJkvpublic ex-i 
po^re fiUgr : them- with horircMri 1 1 thaveUnot / Ibe 
leastidouil]^ but thut Bideaout^df^ttti, who hsli^e 
Qi^de jfr^ iirith the wQMWey .c^^th«Nn emlilo^eis^ 
intended to replace the sum^ ]they ibt^d taken, 
before they supposed it possible for them to 
be i discovered, il ddi not mean.; to assert^) that 
mejQtof.y^cioas hd^bita are to.be deterred ftt>m 
doing uidawfal things merely from the absence of 
temptation; but it is possible that even their mea- 
sures may be so counteracted, as to lessen ivery 
considerabfy the means hitherto in. their power; 
while those whose ^vertyor indiscretion . urges 
them to the commission of their first crime, may, 
perbaji^s;' be deterred therefrom by the fear of im- 
mediate detectitym 

Th« foSowingicase, ^extracted from the Morn- 
ing Ghronick, in ^February last> will substantiate 
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Ike obsnvMioasf I Ia¥^ Hmla nsMn the lAadeqxIiJef 
etftkct |«edait inddd of JBoefc-hcl^pidg^ to tlie dcM 
taction d0W6fi'ks pmetilAhwibfthMeiosisftA^ t€» 
viiicli all people m bodinieisv are ibo^e or kra 
bflble^ tad "A^ kiidii(4edgil ^ whicli fii»€»eii«d^ ai 
tenf^tiltion' t«9<^^trbtigL «« be tdsi^l^d by 4 i^ettil^ 
aiiddiss€(ltite:i6ttlildP''^}^'- " • ^ * i ... .• ' 

j^*" OooTgs £bHUDOiidr<i«ras iddict^ lor hiiTiog 
stohn tWD j£;dO' Bank of Etiglahdi notes/tin : Ae 
dw^iDg4Kms6 of M^srs. BkcH and (%and;>erei, 
9£ Bond-Stareet^ on the 11th Jdnttaf y* last. ; Mf« 
Bolkuui stkted the <$ate to^the jury^ from: which 
It' appeaxed^ : that the pciscRiBry at the tftneof com^ 
mitting tJiii oflence with whi^ be stood ehteirged^ 
was fourth cl^k tbtbe proseentom^ These gen-? 
tiemen k^t their aceotinto. by meafib of a Waster^ 
Book, Cash-Book, and a Leg^\ whichM latter 
book contained the general accounts of the con* 
eera. Ainongst othfer pwsom who b^t tash at 
Messrs. Birch and Chanbets, was a g€mtleiiiaii». 





aioQed! Vd^c^ witk whoni the priftaler was iiitiiMlitHi 
fy ac^foninted, aiid^ in cbnt^qtieifee o€ the ccPUft^' 
cjj^itewkiih sidbsisled between; tfaaniy Mr« Yale 
bkdlreett'iiidwi^dLM tarkMLs times ta safier die 
pi^dner to Hmke use of fat^ accoant, and txl pa^ 
raonef itt his niftoe; for Mrhiobheaftervurils ob^ 
tamed chat^k^v aud bilk (tf exdian^ and dvAirii 
it QHSt agsib; On the Idth Deccttbi^ last; jdi6 
porisoaer ^called on MirJ Vale, aiid tbid faitt liiak 
^e had paid JSUOOinto his Mmvmiti aad; {nroflas 
cing the banker^'.bDok, Mr; VaL^ ijs^eipe :S$m:i3m 
entry of that,tdam made. The prMoaeir .fieib 
c^i^ked him, tosruflferhim to draw upon hfanvi^f 
two m^B^hs for the sum in qiieati^H^ whidi M*^ 
V. immediately agreed to» and^ the prisoner hiH 
iring.drawn the l]fill» he accepted it Oi|tbel9tH 
Jaiwary following, the prisoner again caUe4 on 
Ut», and bro9g^t witir him thOvbiU of exchange 
for £2^yfot which he begged him t0 git^ Uk 
check for J^ioa, aad «i«liier 1^1 fcir another 
£kOOi to which M^. Vw also acoed^d, and the 
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10 
priamer^i <iepartedvn<]0iiithe<isanki3jdayy thepri- 

the two fifly^pound iUtAea chained in . th^ indict^ 
mentv >aEid entered in thefFoste^Book tbei check 
of. Mil. [Val^rasvpaid to la man. t TkeLeger^jf the 
pfidS€ekiior9'W^ofi\sMhxbnaiUne,tth4iti if amy mk^* 
taMfOiouarr^dinihe ^rifriei^ thiy could not be dis^ 
tober^diintil\tke eHd of the yedrywiO'hen^the generali 
iCfitumtsthf\>tJi:€ ^rm ^ere hnUtnced. ' And »»t the. 
enfloof t|i0*^y€iaif{ 1841, '(OQiithtB accounts being 
wkiifil^pTHfe Wais^ difecoverfed'that there was a 
i^efic^'^^ the cash-acc^tmt of nearly ^2000/ 
Tfiis^etlk^UiB^ati^' having Excited much alann in. 
the^mbiiisf^of'the proeecutore, Jlii^y resolved' toi 
htt^e'the vrhole' accounts of thecoticcrn minutely 
ikamined;' • The rkuh of which es^ati^ination^ 
was, * tKat^ the' ^n^ Of the defalcation was tra^wd 
fo^^lfce ' account of* Mr. Vate, ' ^here, from thei 
Mtries Ah ^the Leget,^ it ' appeared th4t sundry^ 
suini^/ arid istmon^t khers,' one dk £iOO, c^ the 
l&th December, had been paid in, which did riot 
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ifipeariasf they;iiece8swily^ Ihc^J^idCiik 

paid, in the Waste-Book and Cash-Book. likA^ led 
to farther investigation ; and it was finally disco- 
yi^Ped:tl)iitithe <mtri€is. had been made by thie^fri- 
wn^T;;; apjd^ ,?^s.:they,j:^gttlariy,app^9Jr^ in 
^^^Ie>^VaP€0)mty they w^i;e.not. disc)overed^ ,ii;i^)| 
the^WK^igs^QA described t9ok plape." ; j 

i With wch' clear, aii|d deci^i^e {eyidence J^f^Byfil 
P^. 9^:ai radicfd,defeict in the. present sy^temoPf 
;QyQjC>)c';keeping,. it. is certain that howeve^: exc/dii 
lettt .may :be thi^ prindplc^ upon whiqh it .is 
fym^i the method of applying those j^np^ffles 
will ^n a4mit .of very considerable mffrqyfi^, 
ment.. jS/onie additionaji aid is required by vfhidh 
<his;g^;ijerallyrapproyed system fnay be rieoid^ce^ 
IfiqrjB perfect; by which i|» various parts may 
hj^ .^quicken^ , into matuj^ty^ ^ aufJ ^W^^ ^J. ?^ 
mare ;|^arly, and easy process,, at th^t^ desirable; 
ultiqiatum of the wrhole, " The Gerf^al Balanc^j'' 
the acc^s to which is at present attainable only 
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b^en'tiiy eMettout'fer otlbfViate tbis def^n;- sltkl M 
^leiDfcFer the IlaA^^^ ^ydfeitf, if ik)t ai» p^ect in 
practice as itt^^ l!le^, ^ le^ Mdv^ ea^abl^ of 
perfection than it has hitherto been. The pririci-' 
pl^ li^l« Ididi doWii^ ^e 'n^'i«1«fld^ ttif i^tftiffert 
Hkorn ^^^ge]«^Mt^fiil^ iis^>^ b^ i^^er tO f^rAs^ ftd 
HiSHeAil a^^flfd^d t^ the cos^nioil method of dbfi^ 
Me^^nrit^, th6 iMtlisM ^&Mi^ btging" ^qntlfy th^ 
ibm^MJidh M bofb. /fAi^ jMlali of d pk>gyedgita 
Md f)i^eMal h^tknth mxax esAetnAy ha?e th« 
eflfeet of 'ektetjdi]^^ the beliMftt of the Itaiian eys- 
teMr beyond its preseM Bfatits, and also ei^Ue it 
IfcHpbsisei^that greistt desideratum in the art,, which 
ffen^ tb tite itnthediMt detecfion of error aftd 
ft^iid:' It is the constant exhibition of Hie ba- 
laht^e albne that can possess these desirable qua- 
fliies, Dy whicl^ the merchant or trad^ may att 
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ott^imitiir, «nd.ius^iflte& ^iie jikiea,! flee ll»1riM». 
litatepf Usvflaiiis; > : . 

In the course of my observations throiigjliMM^ 
this work, I have been solicitous only of ex- 
plaining myself in a clear and intelligible manner. 
I have avoided, as much as possible, every arti<- 
ficial term that was not absolutely necessary to 
elucidate the principles of Double Entry, and 
have divested the subject of all that extraneous 
matter, which has heretofore clouded the works of 
theoretical writers. The form which I have cho- 
sen possesses that brevity and simplicity which 
invite attention, without exhausting the patience ; 
while it is sufficiently comprehensive and elabo- 
rate for the display of those principles, which it 
is its object to recommend. It would have been a 
task of little difficulty to have drawn out a set of 
accounts expressly for the work, but I chose one 
founded on the familiar system adopted in every 
counting-house, for the very purpose of removing 
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any objectioos that might be started, asfto the po»-^ 
Bibility of adopting the form of* the Perpetual 
Balance, for the usual routine of mercantile trans- ^ 
actions. . i .i 
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Explanation of the Principles 



VFON WHIM ; ^! 



THE PRESENT WORK IS FORMED. 



First. — That the original entry of all accoun- 
table* transactions be made regularly every 
day, in what may be called the Day-Book; a- 
doptiiig, however, the mode of entiy, or head- 
ing, peculiar fo the Journal, so that every article 
may receive its respective debit and credit in the 

^ By accountable transactions is understood, not only such 
«rf may teally ocirur in tlie course of the 'day, biit also those 
which it may be requisite to enter, for .theT pi4rpo«e of 
closing, or adjusting, an account, of which eveij book-keep^ 
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usual way,-^oinitting nothing that may be neces- 
sary to make the monthly journalization com* 
plete. • • 

Secondly. — ^^That the Baktnce-Sheetj or Journal, 
be composed monthly from the Day-Book, in 
the familiar form of a general account current, 
heajded, ** Sundry. Accounts W' to Sundry Ac- 
counts/^ taking care that the general balance of 
the preceding month is previously brought for- 
ward and carried to its proper columns, on the 
jy- side, under the head of " Increase of Stock,** 
and on the O side under " Decrease of Stock/' 
The daily transaction^ to fall in under their re- 
spective heads and dates, and be carried to their 
projper columns of D"^* and C'* ; — the amount of 
the transactions in the course of the month, if 
correct, will be equ^ on both sides ; and the 
difference between the two outer columns will 
be the balance : this being added to the inner 
column on the debit ^ide, and agreeing with Jthe 
inner colui^Qn 09 the credit jSide, will aa(^ertain tbe 
^orrectOfeSB of the Balance-ISheet, or Journal. 
To prove the accuracy of the balance produ/ood 
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by this process, it is necessary to give a sum- 
mary of the general debits and credits at the 
bottom of the page, by adding, or subtracting, 
the various monthly debits and credits jfrom the 
several heads which compose the balance of the 
preceding month ; the D"^ and C- side of which 
must correspond with the amount of balance pro- 
duced by the monthly journalization. 

Thirdly. — That the monthly amounts of the 
several heads in the Journal, or Balance-Sheet, 
be posted into the General Leger under similar 
heads ; the amount of which will consequently 
agree with the summary of the monthly balance. 
Not that this L^er is any ways necessary to the 
formation of the balance, as must be evident by 
the process observed in the Journal, where the 
balance is produced by a progressive system of 
entries independent of the Leger. But, as it 
contains merely a few general heads, (all per- 
sonal accounts and heads of merchandise being 
confined to the Subsidiary Books,) the trouble of 
keeping it is not great, while the several items 
composing the balance being exhibited in the 

B 



18 

usual way, will be mare satisfactory to those 
who may choose to keep a check on tlie sum- 
mary 

Fourthly. — That a r^ular set of Subsidiary 
Books be kept agreeable to the nature of the Pro- 
prietor's concerns. The majority of these need 
no other alteration than such as may be requi- 
site to facilitate despatch and lessen the ac- 
countant's labour. Those which arise out of 
l!he principles adopted in the present system, 
will create no difficulty or trouble, if formed 
upon the specimens given in this work. 

The following is a recapitulation of the books 
requisite to be kept upon the proposed plan, 
viz 



PRINCIPAL BOOKS. 
The Day-Book. 

BaLANCE-ShEET, or JoURNALr 

General Leger. 
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SUBSIDIARY BOOKS. 

TH£i Personal Account LegeIr. 
Mebchandise^Leger, ok Warehouse-Book* 
Index to Accounts Payable anj> Receivable. 
Bills Payable and Receivable. 
GashtBook, &c. &c. ' 

Of. the preceding Subsidiary-Books^ the Per-* 
sonal Account Leger^ and the Indes to Ac- 
counts Payable and Receivable^ are the only 
additiotial books required for any mode of Dou- 
ble Entry at present in use. The former is crea^ 
ted iBierely by withdrawing all the personal heads 
from the General Leger, and, indeed, can 
scarcely be called an additional book ; at least, 
no additional labour is incurred in consequence 
of such separation^ The Index is thpn the 
only book which, from its novelty, requires 
any explanation^ The specimen given in this 
work is formed on a somewhat similar 
plan to the Bill-Book. It is, in short, a 
regular monthly enumeration of all the Per- 
sonal Accounts Payable and Receivable in 

b2 



the same order as they are carried into the Ba- 
lance-Sheet, or Journal; and, by being kept 
distinct, they present an unbroken list of every 
debit or credit that takes place in the Persoi]^ 
Account Leger. 

A form of this nature is indispensably nece^ 
sary, and arises out of the system, — of Perpe- 
ttial Balanctj the chief principle of which, is 
the keeping the whole of the Personal Accounts 
under the general heads of " Accounts Payable " 
and " Accounts Receivable'' It is only by a 
correct knowledge of the whole amount of those 
personal debits and credits that the proprietor 
is enabled to ascertain the real state of his 
affairs. It must, therefore, be evident, that^ by 
entering those accounts every month, agreeable 
to the systematic plan laid down, the balance 
receivable and payable may be ascertained in a 
moment, and a most satisfactory check kept 
on the entries in the Balance-Sheet and Per- 
sonal Leger : but, by the usual mode, the 
amount of the personal heads cannot be ascw- 
tained without the tedious operation of picking 
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off every del^it and credit ip the Leger, under 
all the disadvanteiges of ertor; and the smallest 
fi;action will often occasiop the labour of weeks 
to discover it. 

This form is, indeed, a very useful appendage 
to the common method of double-entry ; and, if 
coirectly kept, may enable a person to come at 
the knowledge of his affairs much quicker than 
by the usual process. It is hardly possible that 
any error can creep into such a form without be- 
ing almost immediately discovered, as the Book- 
keeper will of course check the Balance every 
month with that in the Journal. It may, also, 
be satisfactory to check over once a year the heads 
of the Personal Leger, to see if the total amount 
corresponds with the Balances in the Index. The 
correct amount of these balances, being always 
readily ascertained, forms the principal and most 
desirable feature in the proposed system of Book- 
keeping; for the other Leger-heads being few 
in number, and embracing under each denomi- 
nation the total of sundry accounts, they may 
be collected in a few minutes, even by the usual 
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method. The new plan, however, pos^edses the 
great desideratum of forming the Balance upon 
Unerring principles, without the assistance of 
the General Leger, and enables a merchant, at 
least once a month, and if he thinks proper, even 
every day, to see the whole state of his affairs. 

I do not mean to say that it is always necessary, 
or even possible, for the majority of people in 
trade to keep their accounts posted up to a day; 
but there may be many whose affairs require con- 
tinued investigation, and who are only prevented 
from ascertaining the state of their concerns as 
often as they could wish, by the trouble and delay 
which attends the common method of producing 
the general Balance. The advantages of having 
the Balance before them, at least once a monjth, 
roust be apparent to all: for though trans- 
actions in the course of business are hourly 
changing the face of the general account, yet, 
where the necessity of the case requires it, 
the labour of an hour will render the whole 
perfect. Those, however, whose affairs will 
admit of early postings, and to whom the 
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kaowledge of the general balance is of consider- 
able importance, will find the form No. 2 of the 
Perpetual Balance, or Journal, of great advantage 
to them. A jouriial upon this plan Avill also su- 
persede the useof theDay-Book ; aqd the entries 
may be posted daily into the Leger and Subsidia- 
ry Books, while the general Balance is progres- 
sively formed upon the most sure and correct prin- 
ciples. The proprietor may thus make himself 
acquainted with the true state of his affairs when- 
ever he thinks proper, without any other trouble 
than casting up the columns of a single page in 
the Journal. 

Independent of the advantages which this sys* 
lem possesses, of producing the Balance, with so 
much ease and despatch, it possesses also the ad- 
vantage of great accuracy. Upon an attentive in-^ 
spection of the Balance-She^t, as connected with 
the several entries in the Subsidiary-Books, it will 
be evident, that an i^niversal check is maintained 
upon every individual account, as well as the totals. 
And, that the tricing error of a fraction would ob- 
struct the formation of the monthly balance It 
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must be allowed, that errors may sometimes una- 
voidably creep into the Day-Book, or Subsidiary- 
Books, but it is impossible that they should escape 
the strict ordeal of the Journal, or Balance-Sheet. 
Errors of magnitude must be instantaneously de** 
tected ; and frauds cannot be committed without 
totally perverting the accounts, which no one, who 
expected to have his labours investigated, would 
venture upon rashly. It may be necessary here 
to state, lest it may be supposed that I am hold- 
ing out an infallible preventive to fraud, in the 
system of Book-keeping here recommended, — that 
no form whatever can, of itself, be proof against 
the arts of the fraudulent. It is a frequent inves- 
tigation, only, on the part of the proprietor himself, 
that can secure him from the evil consequences of 
carelessness and depredation. The object of the 
present work is to facilitate that inquiry ; and, by 
the constant exhibition of the Balance, to enable 
him, at one glance, to see the true state of his af- 
fairs. A book-keeper of tried integrity is, 
however, of more value than all the forms and 
checks that can possibly be invented. 
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' In thus discussing the merits of the propdied 
system, I have merely stated its advantages, if 
carried into execution upon the plan laid down. 
Great, however, as those advantages may be, I 
am aware that the system will not be readily 
adopted by some, from motives of delicacy, as 
tending to lay open their affairs too much to their 
clerks and others, whom they may wish lo keep 
in ignorance of their real situation. Others whose 
commercial transaction^ are very extensive, and 
complicated, may object to an innovation that may 
give, what they conceive, additional trouble.— 
And others may be unwilling to part with old 
forms, which at least have been satisfactory to 
them. To meet these objections! would recommend 
mierely the keeping of the Balance-Sheet, or Jour- 
nal, by the Proprietor himself, who may easily 
procure the totals of* the monthly debits and cre- 
dits from his book-keeper, and, by carrying them 
progressively to the monthly balance, he will be 
enabled to ascertain the real state of his affairs, 
while those about him will know no more than 
they derive from the conunon method. 
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With respect to accounts of the nature of 
growing demands, or accruing gains and ex- 
p^ises, such as rent, interest, conunission, and 
the like, and which are not closed or ad- 
justed before certain periods, no dif&culty can 
arise, as certain heads may be opened for them, 
and the monthly accumulating amount be carried 
regularly into the Balance-Sheet, or Journal. 
This,' however, is at the option of those who may 
Wi^ to ascertain the state of their concern up 
to as late a period as possible : and is only 
of consequence to persons whose transactions 
are much blended with such accounts. 

It is not within the province of an attempt 
like the present to enter into a detail of the prin- 
ciples upon which the art of Book-Keeping is 
founded, because, it is supposed, that those to 
whom it is addressed are previously acquainted 
with the rudiments of Double Entry; conse- 
quently, many observations and remarks, which 
might be necessary to the mere learner, are omit- 
ted in the present work. Nevertheless, the plan, 
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upon which the prinmptes of the BalanceHsyatdtni 
are constructed, by hemg divested of numerous 
terms of art, and unencmhbered with that com- 
plicated diversity of transactions common to 
other treatises, is rendered so extremely; plain 
and simple that even a novice in the art will find 
his attempts to acquire a knowledge of Double 
Entry greatly facilitated. Indeed, the objections 
that have long been made to the- Italian system, 
by persons unacquainted with its principles, have 
arisen more from the complex nature of the mer- 
cantile transactions, in whi^h; those principles 
have been enveloped by theoretical writers, than 
from any obscurity, or difficulty, in the system 
itself 

The general principles of Double Entry are 
clear and indisputable ; particularly the funda- 
mental one, upon which the whole fisibric rests, 
viz. — ^That no transaction can take place without 
having the double account of Debtor and Creditor. 
It is this which renders the entries in the Journal 
always equal, and the balance of debits and 
credits in the Jjcger uniformly of one amount. 
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The Italian systan, therefore^ is by no means 
difficult to comprehend, and has only to . thank 
its various commentators for that aversion which 
many persons feel towards it, in consequence of 
its supposed intricacy. It may, indeed, be safe- 
ly said, that from old Le Mairto honest Dilworth, 
not one in a thousand ever acquired a knowledge 
of the art from mere theory. The practice of 
the Counting-House alone enabled them to dis^ 
cern the merits of the system ; and to regret the 
time lost, at school, in imbibing methods, of 
which it required months to divest themselves. 

The preceding observations will, I hope, satisfy 
the mercantile world, that the present publica- 
tion is not intended to subvert the principles of 
their favourite system, but rather to strengthen 
•and confirm them. And though the plan here 
recommended may not be adopted in its utmost 
extent^ the more important parts thereof may be 
added to any mode at present in use, and be- 
come a Very serviceable appendage. For the 
convenience of printing, every transaction is nQt 
entered so full and minute as may be necessary; 
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but the plan admits of every account being en- 
tered equally full and explicit as by the common 
method. Brevity and simplicity are of con- 
siderable importance in the form requisite to 
explain the principles of any new system: the 
one I have chosen is clear and perspicuous, — 
and unfettered with the trammels of uncouth 
terms and antique negociations. It is sufficient, 
if the form possesses a proper diversity of transac- 
tions, to illustrate and explain the nature of the 
principles recommended, a repetition of do- 
mestic, and a multiplicity of foreign, concerns, 
can only serve to distract the attention of the 
reader. 
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OF SINGLE ENTRY. 



As the method of Book-Keeping; by Sin^e 
Entry, in use among retail dealers, dides.inot 
come within the sphere of the present; work, it 
cannot be expected that any. of the principles, or 
observations therein, should apply to that system. 
It'is, indeedpF a mode so extremely imperfect, 
thd.t'inothiilg but a irecurreuce to the Italian prin«- 
ciples can ever satisfactorily answer the intaided 
purpose. Yet the minutiae of the retail business 
certainly presents very considerable obstacles 
to the form of Double Entry ; and is, in short, 
the chief cause of its discontinuance in that 
branch of commerce. So numerous are the 
various articles of the shop, — so trifling is their 
individual amount, — and so rapid in sale, — that 
a separate entry for each could only be made 
at the expense of much time and patience. It 
is owing to this inconvenience that the art of 
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\Book*Keeping applicable to the retail trade is 
shorn of its most noble properties, and deprived 
of one half of its powers. By being thus mutilated 
it becomes, in point of truth and correctness, of 
little or no value ; and is, after all, compelled to 
accept of the aid of a substitute for Double 
Entry, in the process of taking stock, before the 
trader can form any idea of the state of his 
affairs. Serious, however, as the obstacles may 
be, in consequence of the minutiae of the retail 
business, I am yet of opinion, that a mode of 
generalising the various articles and expenses 
of the shop might be adopted, so as to supply 
the deficiencies, at present existing, in the mode 
of Single Entry ; — and, if not altogether so ac- 
curate and perfect as the Italian principles, would, 
at least, materially assist in the formation of the 
general balance of" the shopkeeper's affairs. 

Retail dealers, who adopt no other method than 
that of Single Entry, can never ascertain, with 
any degree of correctness, the real state of their 
business. Eten after the tedious process of 
taking stock, they are able to form but a very 
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uncertain estimate ; neithei^ knowing how much 
of their property has been plundered, or lost 
through mistakes ; — whether they have entered 
every article to its proper account ; — nor whether 
the result of all their labour is correct. They find 
that there is a certain amount of personal debits 
and credits, — so much cash in hand, — and so 
much merchandise, or stock in trade. And by this 
they form a very inaccurate idea of what they 
have gained, or lost, in the course of the year. 
But they have nothing to check this account; and, 
for aught they know, it may be two or three 
hundred pounds more, or less, than the statement 
produced. 

It is extremely desirable that those who can- 
not avail themselves of the system of Double- 
Entry should endeavour to approach as near to it 
as possible. Every man knows the amount of the 
<:apital with which he begins business ; — the 
debts which he owes; — and those which are 
owing to him ; — the cash which he has in hand, 
or at his bankers ; — and the quantity of goods, or 
merchandise, in his shop ;— as for example,-*- 
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£ f.rf. 
Capital 1000 

Sundry Accounts ^ 

Payable^or debts V 1^0 

owing, by him . . ; 
Bills Payable 560 



«£3510 



£ 1.1. 



Merchandise^ or ^ 



^^1760 
Stock, in Trade. 3 

Sundry Accounts "^ 

Receivable, or%1500 

debts du6,to him} 
Cashinhand 250 



.£3510 



The affairs of every man on entering business 
must assume a form similar to the above ; that is, 
his debits and credits must be equal, whatever 
mode of book-keeping he may think proper 
afterwards to pursue. All that is required of the 
trader is to keep an account for each of the 
above heads, or any other that may, by chance, 
occur in the course of his business* This is al- 
ready done by Single Entry, as far as relates to 
the personal heads of Sundry Accounts, or Debts 
Payable and Receivable, and also of Cash ; but 
no account is kept of merchandise, or the articles 
which he deals in, nor does he possess any 
method of ascertaining the profit and loss thereon : 
he knows the amount of his capital, — and he 
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learns the amount of the personal debits and ere- 
dits when balanced ; — but he can only know the 
value of the property on hand by the laborious 
and imperfect process of taking stock. The 
two accounts, therefore, which are necessary 
to fill up the vacuum, in the books of a retail 
dealer, are those of merchandise and profit and 
less. It is the difficulty of keeping these two 
accounts in a business which comprises an infi- 
nite number of small articles, as well as a rapid 
sale thereof, that has hitherto prevented the re- 
tail dealers from benefiting by the useful system 
of Double Entry. But where there is one trades- 
man so situated, there are hundreds who might 
avail themselves of its advantages, did they 
possess the requisite knowledge. Those, how- 
ever, who excuse themselves either from the 
nature of their business or their ignorance 
of the art, may find considerable assistance 
by keeping their articles X)f merchandise, ge- 
neralised under one head, and all their seve- 
ral gains and expenses under another head, 
which may be done agreeably to the form No. 3, 
and kept in their l^er with little additional 



-^.. 



S5 

trouble. The amount of goods bought and sold 
maybe entered either once every week or only 
once a month; and, by deducting the prc^ts 
on the sale, will leave a balance equal to the 
stock on hand. The profits must be collected 
weekly, or monthly, from the goods sold, whe- 
ther foi* credit or ready money ; and the amount 
thereof carried i^ularly under the-head of Profit 
and Loss, together with all charges and expenses 
in the course of trade, as well as housierrent, 
taxes, salaries, wages, &c. and the balance te*' 
maining will be the amount gained or lost. All 
losses upon goods sold must be noticed equally 
with the gains, and, if any article is returned^ 
Merchandise must be debited with the prime 
cost thereof, and Profit and Loss debited with the 
profit, while the pel*sonal head, of course, will 
be credited with the whole amount. This is, in 
fact, the very principle of Double Entry, worked 
by an irr^ular process. 

The heads of Merchandise and Profit and Loss 
being kept in the L^er, a small memorandum 
book is all that is necessary, to keep the minute 

c2 



^'*«.'ss,'r« * 



36 

details of gains and expenses as they occur; 
wh^i cast up, thdr amount is soon carried to its 
proper head. The principal feature in this plan» 
is the collecting the profits upon the sale of goods, 
sold either for credit or ready money. Some diffi- 
culty will, no doubt, be started by those who dis* 
Hke every thing that requires method and af^i- 
cation. The trader will also object, most likely, 
to the exposure of his pr<^ts; but he has no oc- 
casion to do so upon the plan I have laid dowti; 
for the head of Profit and Loss need be accessi- 
bly to jtto one but himself. He has only to re- 
quire his shopman to put the prWate mark against 
*' evary article sold ; and the profits are easily as- 

certained, when a man is anxious to know how 
his affairs are going on. I do not offer this plan 
for any particular accuracy that it possesses ; but 
rather as an assistant to the retailer, in checking 
his annual balance when he takes stock: for 
though it does not give him th? description of the 
goods on hand, it will certainly furnish him with 
the amount of what there ought to be. 

Merchandise must be debited for every loss 
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that may arise from selling goods under prkne 
cost, and must be credited for all goods returned 
by the shop-keeper to the merchant. Retail 
dealers, in putting their private marks upon 
goods, frequently increase or diminish the cost 
price of various articles, according to their 
individual qualities, but which, upon the aggre^ 
gate, generally augments the original price of the 
whole ; it is, therefore, requisite that the amount 
of such increase should be ascertained, and 
carried in one sum to the debit of Merchandise. 
The like sum may also be carried to the credit of 
Profit and Loss, though, strictly speaking, it is 
no gain until the amount of goods upon which 
the increase was made, is disposed of. On the 
taking of stock, at the- end of the year, the 
goods or merchandise upon hand must be 
carried to a new account, previously making 
such deduction or addition as may be requisite 
to equalise the amount with the current prices. 

Thus far, the plan proposed appears to answer 
the purpose of ascertaining the amount gained 
or lost in the course of the year, as relates to 
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actual gains and expenses; and, also, the total 
amount of the stock of goods on hand. But it 
is not in the power of a method so generalised 
^ to ascertain the quantity, quality, and nature, of 
that property. Such knowledge can only be 
acquired by resorting to the principles of 
double-entry. This, as I before observed, though 
almost impossible in trades where the articles 
are so numerous, — so trivial in amount, — and 
so rapidly disposed of, — yet is not difficult to 
be performed in those where the several des- 
criptions of goods are easily reduced to a few 
heads. No excuse, but ignoirance of the art, 
can avail in the latter case; and, surely it is 
contrary to the interest of any man in business 
to remain unacquainted with it. Principles so 
clear and accurate as those of the Italian system 
are soon comprehended, when applied to a man's 
own accounts ;— and all that intricacy with 
which they have been clouded, by theoretical 
writers, immediately vanishes. By divesting the 
subject of many of its complex and intricate 
terms, — disencumbering it of a load of domestic 
and foreign tn(nsactions,~and displaying the 
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operation of its powers in the familiar form of 
an account current, it has been my endeavour 
to exhibit, in a plain and simple garb, the truth 
and accuracy of its principles, and to render its 
valuable qualities more generally useful, by being 
better known and appreciated. 
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DAY-BOOK. 



Refereoce 

to 

Sabsidiary 
Books. 



LONDON, 1st JANUARY, 1812. 



£ i.d. 



£ i,d. 



SUNDRY ACCOUNTS Dr. 



TO STOCK. 



ML 

Folip 



Folio 
BR 
No. 



PL 

Folio 



<^L 

Foiio 



Merchandise, 

Tobacco, 9 hhds 349 16 S 

Wine, 3 pipes port, 3 Lisbon 234 10 7 

Hum, 2 puncheons 56 2 



Cask. v_^ 

Amount of balance in hand 

Bills Receivable. 

J. Lee on James Grant . . . . • 142 



640 



572 







E. Jones on P. Mark 55 17 

J. Jephson on T. licwis 75 



Accounts Receivable, 

IndezNo.1. James Robson . . < 115 10 

2. ioha. James and Co 45 19 

banco, 

3. SievekingandCo.(Hamb.)1575 a 35f. 4d, 118 17 

4. Hope and Co. (Amsterd.) 29,855 36s. . . 2763 17 9 

5. Girardot and Co. (Paris,) 11,720 liv. 24d. . 390 13 4 



STOCK Dr. 



TO SUNDRY ACCOUNTS,* 



To Capital, <^'' 

WilUam James, his share , ^ ,,,,.,, . 1663 4 10 
Joseph Green, ditto 1585 12 



3434 



Carri^ forward 



272 



3248 
13248 



12 







17 



17 



16 



4920 



10 



1610| 



14 



10 



* I have placed these two entries agreeable to the usual form, though they ought rather to be headed 
** Balance" instead of ** Sundry Accounts,*' as it is from the account of balance at the close of the books 
that the new account of ^ Stock" is commenced, stock and balance being only nominal or fictitious heads 
for the respective debits and credits which they cover, a» will appear by referring to the Balance-sheet or 
Journal where those eniries are posted. 
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DAY-BOOK. 














ji Reference 


y 






n 


!. to 

1' Subsidiary 
: Books. 


LONDON, 1st JANUARY, 1812. 


£ B.d, 


£ i.d. 






Brought forward 


3248 


16 


10 








BP 




To Bills Payable. 














No. 


1 

2 


Fries and Co.toLambertand Co. due 4th inst 119 
Hope and C». to Boyd and Co. . . . 21st . . 141 10 
















3 


Ditto . . Ditto 22d . . 78 10 


3^9 














PL 


To Accimnts Payable, 


Folio 


7 


IndexNo.l. John James 197 10 
















8 
4 


* 
2. Johnson and Co 575 10 


1332 


18 













3. Twist and Co. . , 559 18 












4920 


14 


10 






4Ui 














BB 


4 
3 


BILLS RECEIVABLE Dr. TO MERCHANDISE. 

„.^ rVum \ 














ML 








For James Bosville's note a 2 months for 1 puncheon, No. 29, sold him 








32 


10 





BP 


1 
6 


BILLS PAYABLE Dr. TO CASH. 














CB 








For Fries and Co.'s draft to Lambert and Co. paid this day 








119 












7frh 


















MERCHANDISE Dr. TO ACCOUN'!-* PAYABLE.* 














4 


10 


/'*ititrar \ -.._ /^Ff«Mirif Vitntirt \ 




















For 313 loaves, 38ctot. 26/6. a 104f. per cwt. bought of him .... 

Carried forward 








198 


16 


2 










350 


6 


2 




— . 


. 






_ 




= 


— 



* In the columns of reference I have discontinued the initial letters of the Subsidiary Books, and have 
made one column Dr. and the other Cr. for the respective folbs. The Nos. of the index to accounts 
payable and receivable are applicable only to the Balance-sheet or Journal. When the account has no sub- 
sidiary reference, as Profit and Loss, Capital &c. the folio of the General IiCger may be put, or it may 
foe omitted, as the account is posted from the Journal into the General Leger. 
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DAY-BOOK. 



Reference 

to 

Subsidiary 
Books. 



Dr. Cr. 

foli^.l Folio. 



LONDON, 9th JANUARY, 1812. 



10 



Amount brought forward 

ACCOUNTS RECEIVABLE Dr. TO MERCHANDISE. 

(John Jame$^Co.) (Tobacco.) 

For 3 bhds sold them, viz. No. 1. 95026. a 8<2. per lb 

8. 954 rid 

57. 1156 12d. 

12tb 



CASH Dr. TO ACCOUNTS PAYABLE. 

(Johruon ^ Co,) 



For amount received from them on account . 



ACCOUNTS PAYABLE Dr. SUNDRY ACCOUNTS. 

(John James,) « > 

To Accounts Receivable, 

(James and Co.) for balance trausfened to bis account 

To Cask. 

For amount paid him in full 

15th ' 



CASH Dr. 



TO BILLS RECEIVABLE, 



For amount of James Grant's bill received this day 
18th — 



ACCOUNTS PAYABLE Dr. TO BILLS PAYABLE. 

(Twist 4- Co.) 

For their draft on u^ in favour of James and Co. accepted this day . . 
. — — 21 St 



ACCOUNTS PAYABLE Dr. to SUNDRY ACCOUNTS. 

(Tivia <i Co.) 

To Accounts Payahk. 

(H. Eggers.) For 5 bhds sugar delivered to him on our acct 

Carried forward 



£ 9,d 



4 

£ 8. d 
350 6 2 



31 
30 
57 



120 



100 



166 



31 



197 



10 



142 



270 



171 



171 



1180 
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DAY-BOOK. 



Reference 

t0 

Subsidiary 

Books. 



Dr. 

Folio. 



10 



Cr. 

Folio. 

8 



ACCOUNTS PAYABLE Dr. to SUNDRY ACCOUNTS 



LONDON, 21st JANUARY, 1812. 



Amount brought forward 



To Profit and Loss* 

For our commission thereon a 3§ per cent. 
, ■ 21st & «2d — 



BILLS PAYABLE Dr. 



TO CASH. 



For Hope and Co/s draft in favour of Boyd and Co. paid this day . 
Ditto ditto ditto . , 

«2d 



(Henry Eggen.) • 

To Cash. 

For sugar delivered to Twist and Co. . 

To Profit and Loss. 

For discount thereon a 1 per cent. . . 

To Merchandise. 

(Wine.) For 1 pipe red port. No. «« , 
23d 



SUNDRY ACCOUNTS Dr. to accounts bbcbivable. 

,. (Hope i Co.) 

Bills Receivable. 

banco. 
For their remittance on Colnaghi and Co.. . 11,660 0| 

Profit and Lass. 

For brokerage on the above 11 13 3 



11,671 13 3 



25th 



£ i'd. 



171 



169 



46 



1100 



CASH Dr. TO ACCOUNTS RECEIVABLE. 

_,- (Girardot 4- Co.) 

For our draft on them of this date for 10,000 liv. toumots 

* Carried forward 



14 2 



13 







£s^ 



1180 



175 



141 
78 



217 



1101 



11 



14 



361 
3255 



* See note, page 45. 
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DAY-BOOK. 



Reference 

to 

Snbsidiaiy 
Books. 

5r Cr. 

VoHo. Folio. 

3 



tt 



LONDON, 20th FEBRUARY, 1813. 

Amount broaght forward 

To Wine, 1 pipe, Lisbon, 132 gallons 

To Rum, 1 puncheon. No. 9, 110 gallons 



20tfa 



ADVENTURE TO HAMBURGH (in cmpanp with 
Sieveking Sp Co. J Dr. TO BILLS PAYABLE. 



For our note, payable in 3 months to Roberts and Co. for plated goods 
per the Mary, Jones, master, as an adventure on the joint 



account of Sieveking and Co. and ourselves 



2Sd 



SUNDRY ACCOUNTS Dr. to accounts receivable. 

(^Hope ^ Co,) 

Accounts Receivable* 

(Sievddng ^ Co.) For remittance a 35 banco 3150 

Profit and Loss. 

For brokerage a 1 per roil bancofloilns .... 330 



3153 3 



MERCHANDISE Dr. 

(7o6aeco.) 



TO PROFIT AND LOSS. 



In king's wwehouse — fc^ gain thereby 
_- : 25th - 






ACCOUNTS RECEIVABLE Dr. 

TO NEGOTIATIONS AND RETURNS. 

{Stevdang $ Co,) — 

For our remittance of ,^£700 sterling on Calnaghi and Co> of London, 

negotiated a 35*. Bd. banco 9362 8 

Carried forward 



£ t.^ 



77 

63 
S3 



£ « d. 



-2260 



174 



16 1 



510 



300 



68 



3.113 



16 







^ ^' '> ^ i» ^ _ ' i^-~ ' - 
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DAY-BOOK. 



^Reference 

to 

Subsidiary 
B«ok8. 



Dr. 

FoUo. 



Cr. 

Folio. 



LONDON, «5ai FEBRUARY, 18 1£, 



10 



6 

4 



Amount brought forward 

NEGOTIATIONS AND RETURNS Dr. 

TO ACCOUNTS RECEIVABLE. 

{Sievtking ^ Co.) 

For biokemge on the above a 1 per mil. banco ...«,. < 9 6 



28th 



MERCHANDISE Dr. TO ACCOUNTS PAYABLE. 

1 (Henry Eggen,) 

MokMei.-^tw t% puncheons, t46evBt a 28t. per owt net • • • . . 
5t^ar4—-I'or 450 loaves, 4tcwt* net> at 109s. per cwt 



c£ s. d 



£ «. d. 



S313 



16 



ACCOUNTS RECEIVABLE Dr. 

TO NEGOTIATIONS AND RETURNS. 

{^eveking i Co.) » * 

For remittance from Hope and Co. «£300, on Casenove a^d Co. of 
London, negotiated a 355. Bd. banco M. .... 4012 8 v 



344 



8 
18 



573 



NEGOTIATIONS AND RETURNS Dr. 

TO ACCOUNTS RECEIVABLE. 

— -. (Skveki^g ^ Co.) 

For broierage. on the above a 1 per mU. banco 4 



CASH Dr. 



TO SUNDRY ACCOUNTS. 



To Bins Recrivabh. 

I0flr.---On T. Lewis 75 O 

tTth.'^On X Clacke and Co. ........ 60 0| 

To Bins Negotiable. 



17th.— For banco 15,000, on Sicvekiug and Co ]|1159 

Carried forward 



135 



11^94 



3887 



60 



DAY-BOOK. 



Reference 

to 

Sobsidiary 
Books. 



Dr. 
Fotio. 



Cr. 

Folio 



10 
8 



LONDON, 28th FEBRUARY, 1812. 



Amomnt broaght forward 

To Accounts Receivable. 

2ith.-W(iifiKs Bob$an, received in full of i him 



SUNDRY ACCOUNTS Dr. 



TO CASH. 



Accounts Payable* 

15th.—- Hem^ Iggcrt, paid bim in full . . . . 15S 2 11 
18th.-^7bhnj<m ^ Co. to J. Clarke, per order «19 14 ol 



£ *. d 



£ *. a. 



1294 



45 



Bilh Negotiable. 

26th. — For 18,000 liv. pf Cazenove and Co. on Girardot 
and Co. of Paris, the 25tb inst 

Profit and Loss, 

For petty expenses this month ....<« r , , 

Merchandise. 

Sugar, — ^For sundry changes 



ACCOUNTS RECEIVABLE Dr. to accounts payable. 

(fW thefoUmmng tranrfer of bahncet,) 



Sieveking j- Co.-— Balance remaining, 28th inst 
Twist 4- C«.- Ditto ditto . . 



Total entries carried to Balance-Aeet or Joomal this month 



371 



16 



625 



40 

7 



3887 



1339 



13 



11 



10 



1001 



48 



6276 4 9 



* For an explanation of this entry see the note in the Personal Account Leger. 

Note. — ^The entries may be posted immediately from the Day-Buok into the Subsidiary Beok^, which 
will afford all the facility and despatch so mtich admired m the system of Single Entry; but those who 
prefer the usual method may post their entries into theSubadiary Books from the Balance-Sheet or Joomalr 
as well as into the General Leger. 

In making the entries in the Day-Book care should be taken to keep the general and subordinate heads 
clear and distinct from the detail of the transaction, which will greatly facilitate ihe posting; it is on account 
of the clearness and perspicuity of the heading that I have adopted the Journal form in the Day-Book, and 
which will not prevent the entry from being detuled equally full and minute as in the common Waste-Book* 



/;:::r:r:. -T. 



51 



UAY-BOOK. 



Keference 

to 

Subsidiary 
Books. 



Dr. 

Folio. 
6 



FoUo. 



LONDON, let MARCH, 1812. 



£ 5. d. 



£^ 



MERCHANDISE Dr. TO BILLS PAYABLE. 

(Hey.) — : 

F^r 30 po<il[etB 48ctt>t4 a^n. a £b per cwt. boaght of James Ferrer *! 
and Son, for which we have given our notes 

: ^^ 3d ■ n 



ACCOUNTS RECEIVABLE Dr. to bills negotiable 

For our remittance on themselves by Caieno^eaod Co. 

4th 1 ' ■ ■ ' 



NEGOTIATIONS AND RETURNS Dr. 

TO ACCOUNTS PAYABLE. 

(St«wfcw^ 4- Co.) 

For thelrcommission on banco marks a § per cent 15»013 6 75 
Postages 3 10 



78 10 



ACCOUNTS PAYABLE Dr. to sundry accounts. 

(^SUvthng^ Co.) 

To Profit and Loss. 

For difference of exchange 

To New Account. 

For balance 142 banco 



100 
143 



243 



15 



625 



7th 



ACCOUNTS PAYABLE Dr. to accounts receivable. 

(Sievth»ig.<I^Co) . (Hope 4^ Co.) 

For their remittance od Raikes and Co. of London, 25th Feb. at 2 usance, 

ffuxrht, 
negotiated by them on o\a S5s, 9d. in banco 18,770 12 



29 



11 



1(» 



10 



19 



40 



11 



NEGOTIATIONS AND RETURNS Dr. 

TO ACCOUNTS PAYABLE. 

^^„^ -^ ' (Sievekmg 4. Co.) 

piarks 
For brokerage on the abote at 1 pet mil. . .' ,' 18 12 0| 

Carried forward 



1400 



2309 



6 4 



92 



DAY-BOOK. 



Retereace 

to 

Subsidiary 

Books. 



Folio. 



Cr. 

folio. 
5 



LONDON, 9lh MARCH, 18 le. 



BfOQght forward 
SUINDRT ACCOUNTS Dr. to accotnts eeceivable. 

N€gi^$iaPi(m9 md Returns*. 

banco flarva 
Fop^reBiiMaBe»t»SMY«]uBg-,^^4dOp~349. lOflL 14f430 q| 

Profit aifd Loss. 

Huff brokerage ,...«... 14 le 0| 

Ffp commuiion on 29>850 »f pes dent . . • 149 5 

F^ pQitaget 10 6 9 

AfiC9unt$^ Receivable. 

(ilfo/w^Co.)— Fob bal. incur favour to n|is . . 231 



Banco florins 15>025 3 9 



i " r ■ i w>r- 



ACCOUNTS RECEIVABLE Dr. to profit and toss. 

F<^r ^fferei^ce of exchange gained 

^j—^ , lOth ■• ^- 



^^ 



ACCOUNTS PAYABLE Dr. TO MERCHANDISE. 

(JohfUoni^Co,) ' — — 

Tiii,Sugar,'^YoT SIO baves, S4ct0». ^qn, 1426. a 120f 

Toi Mo2ana.— For 6 punch. iSScut. a d5s 

V— ^-, , 12th -—-—--.-———— 



APVENIT.TQ HAMB. Dr. TO PBK)FIT AND LOSS. 



Fcir ojur compiis^pu qtk purclyase a 2| per qent. 

_^ , — ^ . I5lh -^. 



£ ». d. 



£ «.d. 



8309 



1 

14 



8 
5 



19 



21 



BILLS RECEIVABLE Dr. TO WQERCHANDISE. 

■ t ■' I ■ ■ ' I ■ • (MoUases.J 

For J^ Carter^&n^ cm J. G<>q4 & Co. for 3. punch, molasses, sold him, 

eipvt. tqrs. 14i6. a 36«. , , . 

Carried forward 



37 



^5 



75. 



147 
215 



16 



363 



12 



15 



*110 
(g908 12 



ss 







DAY.B(X)K. 














Keference 


• 






to 

Su1»idiary 

Books. 


LONDON, - .ly* MARCH, 181<»: 


£ i.d. 


.t^- - ^• 


Pr. 


Cr. 


' • • ' Amount brought forward 








2^8 


It 


7 


4 


2 


ACCOUNt^ RECEIVABLE Dr. to mebchAnwse. 














«, 




fat 1 pipe i»d pOrt,<Na. 7, and.lpipe LiihM. Kd. t6 






1 


till 


f 


6 


i9 


8 


filt.T|.S^il|B€£IVABLE Dr. to accounts PAYAWtE. 


■- 












; 1 




, 




For^50 lijIUreceWed of Johnson and Co.4« Jr TlMmpMm 15 Maroh 


• ■ ■ 












• 


• 


'- a 3knonths by J. CUrke.to order of. J. Geoige 




«' 




!150 


^ 





2 




AdcbuillTS REGfaVABLE, Dr: to M^utH^NDftlg. 

/ T^n ' r<Tmr# A r»n ^ - 


K 














5 


foik>toes.i'-Borl>pwie|i/t(k»tii9t'.t5(&i^a57i. .-. .'...;.. 


«r 


t^ 


4 




1 

t 






4 
2 


to Sugkr.^toT «00Jea«eA>P..4W<8i ;..;..•.*•...•».. 


^6 


4 


11 


«44 


2 


3 




MERCHANDISE Dr. ixa Accoul^s ll«cftr^i<Bi.E- 












Y-fmni-t if- /^A > 


















^ S 




ltttiii.-4For Sounch No8*28. 37. 39 » . . • 


88 


f 


6 








e 


' 


Wirie.-^'Fat SbinfeSrid docLNos. 42. 45. 46 .'....«* 


tS5 


19 


9 


244 


2 


3 








6 


SUKDfeY ACCOUNTS Dr. to acgoi^kt* Hwceivable. 














, 




10 




' For jf 675 ster. a i6d, ptr James Carey . . 18,692 6 
fV^^f imi Loss. 

.Forcomminto)af percent* ....... • 148 If 0^ 

. For posftBges i . t . . - 10 9 o} 


675 
6 



8 



4 


























Cartied fotward IBySTQ 
Carried forward 




681 


8 


4 


36157 


19 


7 



54 



DAY-BOOK. 



KctereDce 

to 

Subsidiary 
Boolcs. 



Dr. 

fblio. 
: 6 



Cr. 

Folio. 



12 



LONDON, 



' > I ' 

23dMARC2H, 1812. 



Amount broaglit forward 
Accounts Recehable, 

Brought fiirward 18,870 
(Otrordoe^Co.) — New account for. bakmce ...,. 850 



19,720 



ACCOUNTS RECEIVABLE Dr. to profit and loss 

(Giratdot 4^ Co,) ...,— .^— ^ 

Foridiferenoe of exchange gqined : • . .' . • ....%.. 

: ^ . — 25th .. . ^ .1 , — ^ 



BILLS NEGOTIABLE Dr. to ADVENT, to HAMB. 



12 



For banco IVI^ 8210 to ojo.a 2 usance a 34i..€d. for net. puoeeed of 
adventure, as .per letter of Sieveking aiidOd. 90di inst . . 



ADVENT. TO HAMB. Dr. TO SUNDRIES, 



Th Profit and L0S84 

: Fdr brokerage a 1. per. miL ..*..,...... 12 

Posttget ...-».! ..i .-. . . -0—6 

' ComimBVOQOftotirdraft a|. ...... .4' v. . 3 5 

Our half gain ;. , .<$2 7 2 







iCo Accounts Payable. 

(Sievekmg ^ Co. iheir nccoant.) — For their half profit . . 



27th 



ACCOUNTS RECEIVABLE Dr. to mebchandise. 

(John Jamet ^ Co.) ■ ■ . — . (^«ptO 
For 10 pockets^ 16ctot l^r. a ^6 : 10/Mild thett 



Carried forward 



£ f. d. 



£ «. d. 



681 



S657 



19 



HO 



7J0 



18 



56 



634 



11 



..•i. 



56 



52 



110 



108 



16 



105 



12 



5274 



95 



PAY-BOOK. 



to 

Subsidiaiy 

Books. 



LONDONi 27th MARCH, 18 le. 



£ *.d. 



£ t. d. 



Dr. 

loUo. 
11 



12 



10 



Cr. 
FV)lio.| 



I Amoont brought forward 

IBILLS R£C£IVABl<£ Dr. to accounts recbivable 



l5 



(J,JafM»<fCo.) 



Fot bill on iQarclay and Co. due 25ib April, in part 



apth 



ACCOUNTS EEOBivABLE Dr. to accounts payable.* 

(Sieveki$»g 4^^Co.) for balance of account transferred . » . * i • • 



CASH pr. TO SUNDRY ACCOUNTS, 



to Bills Receipabk, 

7th.^For J. Bosville's note 32 10 

i 10lb4-For J. Tbpmpvon'sditto' . 38 .1 5 

18th<4-For Cohiagbi and Co.'s ditto . 400 

To Bills Vegotiaih, 

30th.-UFor 8210 banco <• 

To Accounts Payable, 

i i (Sie^eking& Co.)— For draft banco 18,000 



SUNDRY ACCOUNTS Dr, TO CASH, 



Adventure to Hamburgh, 

For sundry charges . . . » , . 

Accounts Payable. 

(Henry £ggers.)^Received of him . • , 

Profit and Loss. 

For ^nt and taxes ^20^fi>r brokerage «f 3 : 15 : 8 . 

Cafitah 



W. James and J. Green.-^For their use 



Carried forwwd 



470 
636 

1381 



n 



63 



250 



15 



10 



5274 



50 I 



•46 



€ 



5 

6 

HO 



2|B7 



19 



339 



8198 



( 



* For an explanation of this entry see note in the Personal Account Leger. 



66 
DAY-BOOK. 




LONDON;: SOtb MARCH, 1812. 



% 



t 

liolid. 



'3 



€r 
F01io. 



*:» 



Amoant brought forward 
SUNDRY ACCOUNTS Dr. TO PROPTT AND LOSS 



Merchandise, viz: 



Wine, fergam> . • . 4r IS t 
So^ar ,......, 70 6 9 

Hops ,,,,,,,. 5e 17 6 

JBills Negotiable. 

For gain thereby ....;. 

Atc&nntsJ^ayahle. 

(Sieveking and Co.) — for gain thereby 



Rum ... 13 13 3 
Moianu . 91 3 10 



£ 'd 



£ . f. A. 



8,198 



279 



15 



11 



PROFIT AND LOSS Dr. TO CAPITAL. 



38 



14 



10 



320 



10 



To WUIiam James for his half profit . 
To Joseph Greed, * ditto. . . . . 



[Total aoBoimt of entries carried to Balance-sheet or Journal this month 



=9fi 



286 
286 



573 



13 



9091 



1410 



.;> 



JOURNAL, 

pB . ^ 

BALANCE -SHEET4 

VOB 

JANUARY, FEBEUABY, 

.. ..-. .... AMP 

MARCH, 



I- 



1812. 



I 

i K 



58 



BALANCE-SHEET, or 



Date 



LONDON, 



Credits 

to 

Sandry 

Accounts. 



Increase of 
Stock. 



1812 SUNDRY ACCOUNTS Dr. 



TO SUNDRY ACCOUNTS 



£ t. d. 



£ 8. d. 



Jan. To Stock for the following debits on Ist January^ 1813* 



Merchandiaet tIz. wine, tobacco, and rum . • 640 8 9 

Cath . . . . , 572 12 

Bitlt recdvablt \ ''. :\ J'.'J\ ... 272 17 C 

AccounU receivable ^^1 3434 17 1 



', • J • • I I > ','■■!• ; ' ' 

To Merchandise, '' 

a 2ettm.-^8oi^/-]ystaiyilV^ch/Noit9 J dt fO 



492014 



b Tobacco. James and C6i 3 hhds . • . 

c PTine.— 'Henry IS^eri «>. 1 fipe port 

To Cash. 



120 5 .*> 
46 13 S 



199 



d 
e 

f 
i 
h 
i 
k 



Fries and Ca.'« bill to Lambert, paid .... 119 

John James for balance of account 31 5 7 

Hope and Co.*t bill to Boyd and Co 141 10 

Ditto ditto 78 10 

Henry Eggert for sugar to Twist and Co. . . 169 7 3 

Twist orui Co'f bill 270 o| 

Sundries per W. James and J. Green, &c. . 9 10 6 



To Bills Receivable, 

I James Grant*s bill, paid 142 C 

m P. Mark's ditto ditto 55 17 C 

To Bills Payable. 

n Twist and Co.*s bill accepted this day 

To Accounts Receivable. 

J. James and Co. bal. of acct paid J. James 166 4 5 

p Hope and Co. — For bills remitted and brok. 1101 2 

q Girardot and Co,^^Bk\\ on ihem negotiated 361 2 S; 



819 



197 



17 



270 



1628 



Canied forward 



2844 17 



5190 14 10 



10 



&9 



JOURNAL. 



den. 



Folio. 

i 



Date 
Jan. 



JANUARY vSlst, 1813. \\ 



^. -J^^ 



i[ Debits 
to 
Sundry 
Accounts. 



SUNWy ACCOUNTS Dr. to sundry accounts. 



Stock, Dr, for the following credit ^ Ist Jaattwy, 18^2. 



CapiJtd, per W. James 
per J, Green . 

BiUs payable . . . . ^. 
JJLccomts,payahU, . . . 



, 1663. 4 10 
. 1585 12 



3;<48.. 16 10 
. 339 
. 1332 18 



. 7. 

12 
15 

25 
29 

4 
23 

4 
21 
22 
28 



Merchandise. 

r. ' " Sugcw. — Bought of Henry Eggers t 



4920 



m 



John»m4^Co. for loan ♦ . 100 

j«nadGfB»<!«bi«,paid ,^ .;.^ . -^ . . . 442 O- ^ 

Girot^^ Co./ ditto.. 1 '. . .' * .<*. VU'l i^J ^t 2' * 

P. Mark's ditto 55 17 



"12' 
18 



Bills Receivable. 

a ' J. BomUe's biU fbr rmn . . '; V. . . . : '. . « i<> '0 

p ^* ' flbpc 4-Co's bin 6n CoTnaghiahd Co. .... 1100 d 

Bills Payable. , ^ 

d Fries ^ Co'» bill to Lambert, paid 119 

f Hopei^ Co, to Boyd and Co. ditto 141 10 

g Ditto ditto ditto ,, . . . 78 10 

i Tioist i Co.'s bill ditto .... 270 0| 

Accounts Receivable, 
b Ind. 6. Javnet j- Co. fur tobacco sold them ,..*.. 

Accounts Payable. . 

.« J, hms^ bal.of JamesAlCov'fl lioct-aiMl tasii 197 10 

n Tvoist^Co, per bills payable 270 



.198 



14 



16 



10 



658 
1132 



Carried forward 467 10 o| 
Carried forward 



19 



10 



120 



7031 



Pecrefae 
of Stoilt,, L 



. k 



609 



O^i ' 



609 







62 



BALANCE-SHEET, or 






Date 



FoUo. 



1812 



Feb. 
1 



5 

7 

12 

18 



15 
18 
28 



LONDON, 



SUNDRY ACCOUNTS Dr. to sundry accounts. 



10 
14 
«7 

20 
IS 

ir 



To Stock, — For amount of sundry debits onlst February, 1812 . 
To Merchandise. 

rofeacco.--Sold Twist and Co. ........ 122. 3 

Ditto. — James Tliompson 98 1 6 

Wine, James Kobson 55 4 6 

Tobacco. Johnson and Co. 77 18 9 

Wine. ... Ditto . . 63 18 1 

Rum. ^ . . . Ditto 33 



Credits 

to 

Sundry 

Accounts. 



£ ». d. 



T6 Cash. 



JHenry Eggers—Paid hira in full 152 2 11 

Jofenwn^-Ci?.— Per James Qarke ...... 219 14 

Otrordot^Co.— Bills negotiable 62.5 

Pro/ft^LoM.— Petty expenses. 2 6 

Sugar."- Forcharges thereon ^66 



To Bills Receivable. 

Thomas Lewis. — His bill paid 75 O 

. Sicvcfc4^*'~^°'^oP®**'^^^^souColnaghi&Co. 700 

C/arftc ^ Cc— Their bill paid ........ 60 

To Bills Payable. 

Adventure to Hamburgh per Roberts & Co. a 3 months. . 



To Accounts Receivable. 

James Robson, Per bill receivable 

Sieveking ^ Co.— Per bills negotiable 
James Rohson. For cash 



125 9 

1159 8 4 

45 5 6 



Carried forward 1330 2 10 



450 



1001 



835 



2286 



Increase 
of Stock. 



£ s. d. 



4186 



8 



11 



510 



4696 



:63 



JOURNAL: 



Gen. 


D,te ! FEBRUARY 29th, 1812. 


Debits 

to 

Sandry 

Accounts. 


Decit«w) 
o£StO<^.! 


FoUo. 


1812 
Feb. 

1 


SUNDRY ACCOUNTS Dr. To 6UNDRt accounts. 


4186 


i. 

8 


d' 



£ 


1 


fiL 


1 


jSfoC^.— For amoant of sundry credits on Ist Febniary, 1812 . . . 


e 


23 
28 


Met-chandise. 

3V6acco.— Gain for profit and Joss 68 9 8 

Mo^asMS.— From H.Eggers 344 8 

Sugar. : .... Ditto 228 18 

573 6 








• 


j 
1 








.Sbigor.— ~For charges thereon 2 6 6 


644 


2 


2 












3 


10 
17 

27 


Cash. 

Tfc«miiL€ti«.—BUl paid 75 

Stevelcif^^Co.— Bills negotiated 1159 8 4 

James Bobum 45 5 6 


1339 


19 


10 










CMce f Gi.^BiU 60 


4 




Bills Receivable. 












7 


Jamet nompfon.— Bill on Clarke and Co 60 

Ditto.-^ His own acceptance 38 1 5 












- 




12 




ns 


10 


5 








6 


Aeamnts Receivable, 


























14 R ^«£]kiiiir<f.Cii.— For HoDe'fl bills 700 O 
















23 
25 
28 


Ditto, . . Ditto 300 o 
















THttn Wrroti^itinnTfeTcttimftO^? fl O 




mtto. .... Ditto .... 4012 8 




































9 Twitt f Co^ Balance from accounts payable 7 9 2 


1103 


5 





















7496 


19 


5 









M 



BALANCE-SHEET, or 



Qm. 



vmx 



1812 

Feb. 
2S 

25 

28 



28 



LONDON, 



£ 

1580 2 10 2286 



AflMNuit brought forward 
JUnvns 
Hwpe j- Co.— Remit to SievekiDg& Co. 3153 3 0—300 6 

Stleoefc. j>Co. — Negotiations and returns 9 6 

Ditto, . • . . Ditto 4 



Credits 

to 
Sundry 
Accounts. 



11 



13 



23 



17 



29 



To Accounts Payable. 

Index 6 Henry Zlgg«ri.-— For molasses and sugar 573 6 

7 Siecdc 4> Co. — Balance from accounts receivable 410 11 4 

8 Tonst 4; Co.— Bal. transferred to accts receivable 7 9 2 



7b Profit and Loss: 

Gain on tobacco in king's warehouse 

7b Bilh Negotiable. 

Sifvekii^ f Co,*s bills paid 



To Balance. 

For amount of sundry credits on 29th February, 181$. 



1630 



1159 



5076 8 
4714I19 
7 



9791 



10 



IncreaM 
of Stock. 



£ 



i621 



i 68 



5366 



5386 



\d. 





|6 



9 8 



SUMMARY OF THE BALANCE. 



FoKo 9-10 Cflpitd/.— Per W.James and J. Green .... 3241 3 10 

5 BiUs payable . 510 

7 Accounts payable 894 16 6 

8 PrpfU and lots ^ ....;:.. . 68 18 10 



4714 19 2 



66 
JOURNAL. 




11 



13 



IS 



FEBRUARY, «dth, 181fl. 



33 
28 

14 
28 

80 
29] 



DeMts 

to 

Sundry 

Accoqnts. 



Aommt Ivooght Hftrwwd 

AceaunU Payable, 

T^iCo.^fm toiNicco 122 3 

ifenry fjggfen.— Cash 152 2 11 

/.aftfuonf Co.— Per J. Clarke , . i . . 2i9 H 

Ddftk— "For tobacco^ wine, and nini « . • • • 174 16 10 

Pr^t and Lou. 

Brokenge oft Hope and Co.'a remittauoes .... 060 
Petty eipeotes . • 2 5 

BiUs NtgoHabU. 

SievOdng j^ Co,*t acceptances . 1159 8 4 

CHrardtit f Co. to Caaenove and Co. 625 



7496119 



Adventure to Hamburg^ in cmpmy with Sievddng j- Co. 
BoberUi Co:t bill for plated goods 



Balance. 

For amount of sundiy debits on 29th February, 1812 . 



1784 
510 



9791 



9791 



Decreaae 
•f Stock. 



d *. d' 



668 



14 



11 



9 671 
14714 19 



15386 



SUMMARY OF THE BALANCE. 



Folio 2 MMUndlie 833 15 5 

3 Co* 750 13 3 

4 BiUt reeeixM 596 5 

6 AcamnUneeiioabU 1399 10 1 

11 BiUt MfotiaMe *....... 625 

1% Adi9eaim9t§HmAurgk 510 



4714 19 2 



ilSSHViH 



Gen. 
I>g;p&te| 



66 



BALANCE-SHEET, or 



Folio. 



1812 



Mar. 
1 



10 



LONDON, 



SUNDRY ACCOUNTS Dr. to sundry accounts. 



Credits U ' • 

to I Increase 

Simdry of Stock. 

Accounts, r 



To Stock. — ^For amount of landiy debits on U^ March, 1811? , , , 

To Merchandite^ 

Sugar,i — ^Sold Johnson and Go. .,..«. . 147 15 

MoJottet.— Ditto ditto 215 5 q 

J)iUih — -—To J. Career . no 9 e 

Wine. — Twist and Co m ^ e 

MoUma, — — J. James and Co 37 17, 4 

Sugar.r Ditto ...,,...., 206 4 ^1 

Hopt,-, Ditto 105 ^2 6 

To Cask. 

Adventure to HambUrrgh, for cjiarges * . . . 3 

Henry J^m^— Per accounts payable .... 250 
Profit i loss.— For rent and taxes 20 

i>»tt«>. For brokerage ... 2 15 8 2« 15 8 

H'tUtam James 4- Jatep/tCreen.— -Per capital 63 10 



To Bills Receivable. 

JamaBotviUe. — ^Discharged 32 10 

J. 7%imi]Moii.— Ditto 38 1 5 

Cohaghij^ Co.— Ditto 400 

To Bills Payaile. \ 

Jamet Ferrer 4- iS0fi.-rFor hops ....•• 

To Accounts Receivable. 

Bepe ^ Co.*$ remittance to Sieveking and Co. 1400 

^orms 
Ditto.— Negotiations & returns 15,025 3 9 37 15 9 

Jdmef f Co.— Wine and rum 244 2 



Carried forward 1681 18 



4714 



19 



934 



339 



470 



11 



243 



15 



1744 



310 



4958 



14 



67 



JOURNAL. 


— :-. 






Debiu 




Gen. 


Date 


MARCH 31st, 1812. 


to 

Sundry 

Accounts. 


Decrease 
of Stock. 


Fotio. 


1812 

Mar. 
1 


SUNDRY ACCOUNTS Dr. TO sundry accounts. 


4714 


s. 

19 


d. 
2 


£ 


9. 


ih 


1 


Stock, Dr. foi amount pf sundrj credite on 1st March, 1812 . . 


9 


1 


Merchandise. *. 

Hflps.— Bought of J.Farrcr and Son 243 15 

Pmm Dirrn TiunAS and Co 88 2 6 














' 


22 
SO 


Wtiu;— ^Ditto ditto. . . . 155 19 9 


767 


12 


9 










Sandiy occtuiite.— Per proHt and low 279 15 6 


5 


7 


Bito TeceiwoWc for J. BosviUe's note 32 10 

Tiiitn TUkr Tftinfta ThoniDiioii ....••••..• * 38 1 5 
















10 
12 


Stoiefein^^l- Co.— Per drafts 18,000 banco .... 1381 5 10 
















la 


BiUs receioabk on Colnaghi and Co 400 

n;M/i«i«Mrf^U^ fnr R9in hanfio . . . . . i '6^ 2 6 
















30 




2487 


19 


9 












4 




Bi7b Receivable: 

J rf/irter for raolassfia • . # HO 9 6 
















16 


r/iik«>cmi A r:a...-Cash '. k 150 
















20 

23 


Girardot 4- Co.— Per James Carey 675 
















27 


/afcn/«iM»^Ca.—Per Barclay ind Co 50 b 


9a5 


9 


6 












6 


3 
9 


Accents Receivable. 

Ind. 10 G»>flrdo«4-Co.-rRcmUtance ' . 625 

11 Hope jr Co.— Difference of exchange ...... 75 6 

Ditta.'-'-^^ew account for balance . ^ . • . 21 3 

12 Tmtt ^ Co.-»For wine Ill 2 6 
















17 


\% Inuutt A Ha Sundries 244 2 * 3 
















22 
23 


10 Girardat j* Co.— New account for balance ... 29 10 3 
Diito. Pifoence of exchange ...;.... 5<S 7 5 
















Carried forward 1162 U 5 


8956 


1 


2 








ca» 






■on 


"^ 






^ 


as 



08 



BALANCE-SHEET, or 



0«k 
leg 



Folio: 



Date 

I81i 
Mar. 

tr 



11 

IS 

9 
10 

15 



7 
IS 
20 
25 
90 

4 

9 

12 
83 
S5 
30 

3 
30 

25 

30 



LONDON> 



31 



III I W lllll 

CreuiU 

to 

Sundry 

Accounts. 



Increrue of 
Stock. 



Amount brought forwtrd 1681 18 

Gimrdo* 4- Co.— Sundries. .... 19,720 710 18 7 

JoNMf ond Co.— >Per bills reeeif able 50 

To Aceawnts Payable. 
Ind. 9 Siende, ^ Co*— Negotiations & ret .. 78 10 

Ditto.— —For balance* new acooant • . • • 10 19 6 

JOitto Brok. & negot U ret 18 12 

J)ttto.-— Aoceptanccfl i>aid . • • 1381 5 10 

11 Johmon mul 0».*f bill on ThompsoD 150 

10 Sietek, ^ Co.— (Their account,) advent to Hamb. 52 7 2 

9 Ditto. ^Bal. carried to aoeonnU receiTable 46 9 6 

To Profit and Loss. 

Sieseh ^ Co, — For difference of exchange ... 29 11 10 

Hope and Co,^ Ditto 75 6 

AdvenU to Hcim6.— Commission on purchases • . 12 15 

Girafdot and Co.-— Difference of exchange ... 56 7 5 

AdoenLUf Homft.— Sondries 56 8 10 

jEf<rcftandtte.->Gain on sundry accounts « • • • 320 1 10 

To Bills NegotiabU. 

Cwardoi^^ Co.— Rendttancca 625 

CaA forB210 banco 636 2 6 

To Adventure to Hamburgh. 

BUU N^otUbk for piooeeds of ad?entiu« ....... 

To Capital. 

fnOiam James.— Per profit and losa . 286 1^ 6 

Joseph Grea^ — Ditto ...#.,%•. 286 16 6 



J, 
1744 



i>442 



16 



f/.i 



s.d. 



495814 



7b Balance. 6082 

For amount oi sundry orodki on 31st Maveb, 1812 1^48 



1361 
634 



II03I 



1641 



11 



550 



1011 



57313 



r724 



7724 



(tt 



JOURNAL. 



Date 



MARCH 31st, 1812. 



II ^r 

Sundry 
Accounts. 



folio. 



1813 
Mar. 

50 



4 

7 

28 

$0 

10 

9 
ft 

SO 



25 
SO 

1 
12 
25 

50 



51 



Amount brought fbrwaid 1162 11 5 

Ind.l5 J0ft}i JMMtf Co.— Hops 105 12 6 

14 SSeoeKcii^ 4^ Co.— Bal from accoiuiti payable .. 46 9 6 

Accounts Payable, 

banco 

SifoeMRf ^Co.--Snndrie8 142 40 11 4 

Ditta. For Hope and Co'a remittance. . 1400 

Hemy ^fert.— Caih 250 

j|eMUf^^Co.r-Pro/itapdlo«i.. 33 14 10 

JidkniM ^ Cb.-^--Sugw and raolasK^ ....••.., 5tiS 

Profit and Lobs. 

Hope f Co.— Sandriea . 16 12 9 

C;mntIol4>Co.— Ditta 6 8 4 

Coift fot taies and rent itO 

> jBiU» ASigotiaUe for brokerage.. .. 2 15 8 

Capital.— Per William James and Joseph Green 575 15 



BUU Negotiable. 

AdvaUure to Hamburg 654 11 

PrtfU Mui low . . . 1 11 6 



Advemture to Hamburgh, 

CaA, for charges 5 

"A^ and 200 for purchases 12 15 

Sundries 108 16 



Capital. 

WiUkm Jomei.— ^r his use 55 10 

JoKph GfMn. Ditto 28 

Balance* '■ > ' 

For amoont of sundry debits on 51st March, 1812 . . . 



J. 
8956 



1514 



656 



12411 



1031 



11031 



13 



of Stock. 



2092 6 



619 



65 
2775 

||4948 
iflTm 



70 



SUMACARY OF THE BALANCE 31st MARCH, 1812. 



Folio. — r— j£ s. d. 

S^IO Capital, orNaStodc, 

per WUiwm Jama, his share 1910 1 4 

Joieph Green, ditto 1841 5 6 

3751 6 %0 

5 Bills Finable. 

No. 5 ilcfvenittre to Hamfricf^^fc .• 510 

6 James Farrer 4> 5oi». fi3 15 t) 

-7-T- 753 15 • 

7 Accounts Payable. 

p A L 8 Jo&nsofi 4> Co 67 19 S 

9 5teveX»f^ 4r ^' 0^^ account) 5t 7 t 

10 Benry Eggert , . «. 3S3 6 

^ 443 If 4 



^4948 14 t 
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SUMSCA&Y OF THE BALANCE Slfll MARCH, 181t: 

Gen. Leg. profbbtt, 

yoHo. £ i. d. 

2 Merchandise. 

ml9 Wtne, — 3 pipes port contumbg 329 gallons . . 161 4 S 

3 Ittim.— 3 puncheons ditto 341 ditto ... 99 7 9 

4 Su^or.— 250 loaves, 23cio<. Igr. 146 9 6 

5 Mokttta,^1t puncheons, 41cwt. I7lb* 72 

6 Hopf.-~20 pockets, 32ciiit. 2ar. ..,..••.• 195 

66r 1 5 - 

3 CmA.— Balance in hand 2899 74 

4 Billi Receivable. 

No. 8 JamaRobtim 125 9 

9 J. Carter 110 9 6 

10 Joknton i^Co 150 

11 Girardat4^ Co. 675 a 

12 John Jamei4>C0. 50 

, IMO 18 6 

6 Jccauuts Receivable, 

PAL 2 JohnJametiCo, :.::....• 55 12 6 

3 Sievtkkg^^Co. 46 9 6 

4Tm8t4^C0 : 118 11 8 

5 H(Dpef Co. 21 3 

6 GvrariotiCo, 29 10 3 ' 

271 6 U 

^4948 14 f 

tBsasmpmmmmmaamaaBBmmmmMaassmegsssst^^ 



72 



THE GENERAL LEGER. 



FoUol. 



1812 



Tth.t 



March 1 



Stock Dr. 



To sandrj aoooants . 



To tiandrj acooanU . . . 



To randry accounts . . . 



£ t, d, 



1410 



186 8 



kri419 2 



I 



1812 
Jatt. 1 



Mtrelumdm Dr. 



181S 
Jaxk 1 

31 

Feb. 29 

March 31 



To stock. 
To sundry 
To . . ditto 
To • . ditto 



640 



19816 



644 
767 



2250 19 10 



Feb. 1 



March 1 



Contra Cr. 



I 



By sondiy accoimti 



By sundry accounts 



By sundry accounts 



492014 



Contra 



Cr. 



1812 
Jan. 31 

Fob. 29 

March'31 



By sundry accounts 
By . . . ditto . . . 
By . . . ditto . . . 
Bybalpnce 



Cash 



Dr. 



Centra 



Cr. 



£ $. d. 



4186 



«ri4 



10 



19 2 



• 


199 


8 




450 


3 




934 


6 




667 

2250 


1 
19 



1812 
Jan. 1 

31 

Feb. 29 

March 31 



To stock ...... 

To sundry accopntf 
To • . ditto. . . . 

To . . ditto .... 



572 

658 
133913 
2487 19 



5059 



.1812 
Jan. 31 

Feb. 29 

March 31 



By sundry acoooau 
By . . . ditto . • , 
By • • ,. ditto . . . 
By balance .... 



819 
1001 

339 
2899 



5059 4 9 



8 5 
5 8 
7 



Bills Receivable Dr. 



Contra Cr. 



1812 
Jan. 1 

31 

Feb. 29 

March 31 



To stok:k 

To sundry accounts 
To . . ditto .... 
To . . ditto .... 



272 

1132 

223 

985 

2614 



11 



1812 
Jan. 31 

Feb. 29 

March 31 



By sundry 
By . . . ditto 
By . . . ditto 
By balance • . 



19717 



835 

470 

1110 



2614! 6 





5 
6 
11 



V A 



73 



THE GENERAL LEGER. 



Folio 5. 



Jan. 31 
Mar^31 



BUUPa^hle Dr. 



To wndry. aocouitft . 
Tol 



£ u d. 



609 



1369 



15 



6 ^ccimnff Receivable Dr. 



1813 
Jan. 1 

31 

Feb.«9 



dmira Cr. 



By stock 

By sundry aceoonts . 
By ditto ...... 



Marqh 31 By ditto 



Contra 



Cr. 



£ t.d. 



339 
270 



dlO 
243 



136215 



iai2 
Janj. 1 

reli.29 
March 31 



To sjtock 

To siindry accounts 
To ; . ditto . . . , 
To . • ditto . • . . 



3434 

120 

1103 

1314 



5973 



18il2 
Jan. 31 

Feb. 29 

March 31 



11 



By sundry accowits. 
By . . ditto . . . . 
By . • ditto . . . . 
By lialance . . . • < 



^ Acamnte Payable Dr. 



1812 
Jan. 31 

Feb. 29 

March 31 



To strndf]^ aceoonts 
To . . ditto ... 
To . . ditto . . . 
To balance .* • • . 



860 

668 

2092 



44312 



4065 4 



Contra 



Cr. 



8 Profit and Im$ Dr. 



1812 
Jan. 31 

Feb. 29 

March 31 



To stmdty accounts . 
To • . ditto . . . . 
To .. . ditto . . . . 



2 

2 

619 

625 



1812 
Jan. 1 

31 

Feb. 29 

March 31 



Contra 



Cr. 



1812 
Jan, 31 

Feb 29 

March 3l 



"By sundry accounts . 
By . . ditto .' , . . 
By . • ditto . • » . 



By stock 

By sundry accounts 
By . . ditto . . . 
By . . ditto . . . 



5973 



4065 



5 

68 
550 
62n 



74 





THE GENERAL LEGER. 










Fol«>9 


CapUal (W.Jama) Dr. 


1 
§ 

-> 


£ s.d. 




Contra Cr. 




£ *. d. 


1812 
Jan. 31 

Haroh 31 

! 
J 


To snndry accoonU . . . 
To . ., .dUto ...... 

to balai)C9 ........ 




41Q 

3510 

1910 1 

19.90 1 


b 


4 
4 


1812 
Jan. 1 

March 31 


By Stock . . . . ... . 

By sundry- accounts. . . 




1663 
286 

19150 


4 

16 

• 

1 


10 

6 

4 


10 Capital (Jot, Green) Br. 


Contra Cr. 


1812 
Jaik31 

karihSl 


To sondryaccotints . . . 

To . . ditto 

To balance 




3 

28 

1841 


3 

5 




6 


1812 
Jan. 1 

March 31 


By slock • . . 

By sundry accounts . - • 




158512 
28616 


6 




1872 


8 


.6 


isra 


8 


6 


11 BilU Negotiable Dr. 


Contra Cr. 


1812 
Feb. 29 

March 31 


To sundry accounts . . . 
To . . ditto 




1784 
636 


8 

2 


4 
6 


1812 
Feb. 29 

March 31 


By sundry accounts . . . 

By . .ditto . 

• 




1159 
1261 


8 

2 


4 
6 




2420 


10 


10 


2420 


10 


10 


12 Adventure to Hamburgh Dr. 


Cmtra Cr. 


2812 
Teh. 29 

March 31 


To sundry accounts . . . 
To . . ditto . ...... 




510 
124 



11 






1812 
March 31 


By sundry accounts . . . 




634 
634 


11 
11 








634 


11 





Id Balance Dr. 


Contra Cr. 


1812 
Jan. 31 


To sundry accounts . . • 




4186 
4714 


8 
19 



2 


1812 
Jan. 31 

Feb. 29 

March 31 


By sundry accounts. . 




4186 


8 





Feb. 29 


To sundry accounts . , * 


By sundry accounts . . . 


4714 


19 


2 


March 31 


To sundry accounts . . . 


4948 


14 


2 


By sundry accounts . . . 


4948 


14 


2 



SUBSIDIARY BOOKS. 



MERCHANDISE-LEGER, ok WAREHOUSE-BOOK. 



Folio 



.. 



Tobacco Dr. 



Jan. 1 
Feb. 24 



To stoqk ibr . . . . 

Taprofit and loss for 
gain 



Hha$ lbs, 
9325 







£ t.d. 



349 
68 



9325 



418 



10 



1812 
Jan. 9 

Feb. 5 

. 7 

18 



Contra 



Cr. 



By Jamea k Co. . 
ByTwist&Co. . . 
By bills receivaUe . 
By Johnson & Co. . 



Bkds 



lbs. 



3060 
3728 
2290 
1247 



9 9325 



£ *.a. 



120 

122 

98 

77 



418 



510 



Wifu 



Dr. 



Contra 



Cr. 



1812 
Jan. 1 
Har.22 
30 



To stock for.. 

ToJamca&Co. 

To profit and 
loss for gain. 



334 

3329 





6 663 



2 226 




226 



234 
155 

47 



438 



1812 
Jan. 22 
Feb. 12 
18 
Mar.l7 
30 



By H. Eggers 
By J. Kobflon 
By Johnson &Co 
ByTwisr&Co. 
By Balance. . 



PORT LISB 



gals 



98 

1161 



120 

3329 



6663 



!;»«'» 




o 



122 

104 





2 226 



46 



55 4 



63 
111 
161 



438 



13 



Rum 



Dr. 



Contra 



Cr. 



1812 
Jan. 1 

Mar.22| 

50 



ToStockfor . . . . 

To James & Co. . . 

To profit and loss for 
gab ...... 



gaU. 
214 
343 

555 



56 



IS 



157 



1812 
Jan. 4 

Feb. 18 

Mar.30 



By bills receivable . 
By Johnson & Co. , 
By balance 



pun 



gals. 



104 
110 
341 

555 



S3 
92 



15717 



10 

7 9 
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MERCHANDISE-! 


LI 


IG 


E 


R 


OR, 


WAREHOUSE-BOOK. 




Folio 4. 


Sugar Dr. 


£ »• d. 




Contra Cr. 


£ •. 


d. 


IBlt 


To H. Eggers . 
To ditto . . . 

To cash charges 

To profit and 
loss for gain. 


1 


cwf 


qnlbi 


198 

228 

2 

70 
500 


16 

18 

6 

8 


2 

6 

9 


1812 
Mar.lO 
22 

30 


ByJolmson&Co 
ByJaraes&Ca 
By ditto . . . 
By balance . . 


210 
103 
200 
250 

763 


cwt 
24 
13 
18 
23 

80 


214 

3 
1 

26 


147 

$206 
146 


15 

4 

9 




11 

6 


Jan, 7 
Feb.S8 

Mar.50 


SIS 

450 




763 


38 
4« 



80 







26 





o[26 


V 


500 


9 


5 


5 ' Molann Dr. 


Contra Cr. 


tfiVt 


To H. Eggers . 

To profit and 
loss for gain. 


1 


CVft 


r* 


tbt 


344 
91 


8 

3 



10 


1812 

Mar.lO 
15 

22 
SO 


ByJohnson&Co 

By bills receiv- 
able 

■ 
By James & Co. 

By balance. . 

1 


i 


caot 


qrt 


Uu 


215 

110 
37 
72 


5 

9 

17 






6 

4 



fcb.f8 
Har^ 


If 



246 











6 

S 

1 
2 


123 

61 
20 
41 




1 

1 





14 
25 

17 


1 1 


It 


246 


r 





435 


11 


10 


12 


246 





o' 


435 


It 


10 


^ HopM Dr. 


Contra Cr. 

• 1 


tais 


To bills payable 

To profit and 
loss for gain. 


! 


ewt 


qr$ 


lb$ 


243 
56 


15 

17 
12 




6 
6 


1812 
Mar.27 

SO 


By John James 
&Co. for. 

By balance . . 


1 

10 
20 


cwt 

16 

32 


1 







105 
195 


12 



6 



Mar. 1 

SO 


SO 



48 



S 









SO 


48 


3 





300 


30 


48 


3 





soo 


12 


6 
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PERSONAL ACCOUNT LEGER. 



Folio 1. 



1812 
Jau. 1 

Feb. 12 



Jamti Robsan Dr» 



To stock .•...».. 
To red port fori pipe. 



£ i.d. 



Date. 



11510 
5d 



170 



14 



John James ^ Co. Dr. 



1812 
Jan. 1 

9 

Har.22 

27 



To stock 

To tobacco for Shhds. 3060/6t. 

To sundries 

To liops for 10 pockets • . . • 



45 
120 
244 
105 



515 



19 



Sieveking Sf Co, Dr.* 



1812 
Feb. 12 

28 



Qmtra Cr. 



By bilb raetivable . 
By caaii 



£ $. A 



125 
45 



9 



170 14 6 



1812 I 
Jan. 12 

Mar.22 

27 

30 



Cmtrs 



Cr. 



By J. James transferred to h\a 

By sundries • 

By bills receivable 

By balance 



166 



244 2 



50 
55 







12 



515 



19 



Contra 



Cr. 



1812 
Jan. 1 

Feb. 14 



23 



28 



Mar. 4 
7 



30 



To stock banco . 1575 

To bills receivable . 
for our remit- 
tance .... 9362 8 

To Hope & Co. 

for their remit- 
tance .... 4012 8 

To balance • • • 63 6 



15,013 6 



118 

700 

300 
40 



17 



1159 



To sundries ... 142 

To Hope dc Co. 
for their re- 
mittance . . . 18770 12 

To profit and lots, 

gain .... 00 



Marks banco 18,912 12 



40 

1400 
38 



11 



1410 



1479 6 2 



1812 
Feb. 14 

25 



28 



By bills negotia- 
ble, banco . 15000 

By necotiatioiii 
and returns 
for broker- 
ages .... 960 



By ditto, ditto . 



4 



15,013 6 



Mar. 1 

41 



4 



30 



By balance from 

last month . 63 6 
By negotiations 

and returns 

for commift- 

sion, &c. . 78 10 
By old account 

balance . . 142 
By negotiations 

for brokerage 18 12 
By cash for our 

draft .... 18000 
Bybal.banco35i. 610 



Marks banco 18,912 12 



1159 



1159 



4011 



1019 



1381 
46 



»10 

6 



1479 6 



* See note page 78. 
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PERSONS 


LL ACCOUNT LEGER. 


Folio 4 


1 TuMBfCo. Dr> 




Date. 


Contra Cr. 


£ t. d. 


1812 
Jan. 18 


To biUapayablato J«BM»& Co. 
To Mind, for sugar and coounis. 
To tobacco for 3 hhds .... 


270 
175 6 
122 
567 7 
7 9 
111 2 


.1812 
Jan; 1 

11 Feb. 28 

3 

2 

2 M[ar.30 

6 


By stock 


559 IS 
7 9 2 

567 7 2' 


21 


By balance 


7eb. 5 




Mar. 1 

Mar.17 


To balance from last month . 
To wine for 2 pipes 


By balance ......... 


11811 8 
118 11 8 




118 11 


• 1 


5 Hope ^ Co. Dr. 


Contra Cr. 


1812 
Jan. 1 

Mar. 9 

• 


floriM, 
To stock, banco . 29850 

To profit and loss 

To old account 

for balance . 221 


276317 
75 a 

21 3 ( 


1812 
9|jan.23 

p Feb. 23 

Mar. 7 


9 

30 


florinM, 
By sundries, ban. 11671 13 3 

By ditto .. . 3153 3 

By Sievekbg 

& Co 


1101 2 (] 
300 6 C 

1400 
3715 9 
21 3 




By sundries . . 15025 3 9 
By balance . . 221 




,30*071 


meo 6 ( 




30,071 0;^ 


^860 6 9 



* These two Accounts, of Sieveking k Co. and Twist k Co. are balanced at the end of Februaiy» 
ifor the purpose of iez.plaining the transfer between the heads of « Accounts Payable " and "Accounts 
Keceivable," it being an indispensable rule that each of those heads must be debited or credited, as the case 
may be, with such balances of individnal accounts as change their relative situations,; thus, an Account 
Beceivable hecomfss, by an excess of credits at the close of the month, an Account Payable; and an Account 
Payable, by an excess of debits, becomes an Account Receivable. It is Mils change in the two accounts 
berore-mentioned which renders i^ecessary the entry in the Da^.Book on the 28th February, for the purpose 
of transferring those balances to their respective heads. This entry, which is simple enough, arises oiit of 
the new system recommended in this work, the principal feature of which is the keeping the whole of the 
personal accounts under the general heads of accounts receivable and payable. This is the only variation 
from the common method, and can never be an obstacle to its adoption. 

In strict conformity with the plan of the Balance-Sheet, or Journal, I should have struck the balance 
every month under each of the heads in the preceding specimens of the General and Subsidiary Legers ; 
this was omitted lo save room, and to confine the several forms within as narrow limits as possible ; tha. 
monthly balances, however, will be found to correspond throughout the whole. 
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PERSONAL ACCOUNT LEGE^. 




Folio 6. 


Girardtt Sf Co. Dr.i 


£ s.d 


Date. 


.CdniraCt. 


c£ ». d. 


1812 
Jan. 1 

Mar. 3 

23 


toumou. 
To stpck, Cvres , 1^20 

To bill$ negotia- 
ble 18000 

To profit and loss 
for diiFerence 
of exchauge 

To old account 

for balance. 850 


.39Q13 4 
625 ( 

56 7 t 
2910 : 


1812 
k Jan. 25 

]Vfar.23 
) 

30 




towmm, 
Bj^ashforlir. lOOUO 

Bysundties... 19720 0' 

By balance . . 850 < 


^ 361 2 2 

714)18 7 

2910 3 




30,570 


110111 ( 


30^70 


1101 11 


7 JohnJ^mes Dr. 


Contra Cr. 


,1812 
Jan. 12 


1 
To sundry acconnCs 


197 10 


1812 
Jan. 1 


By stock • . . • 


197 10 
197 10 






i 
1 


19710 





1 

i 3 Johnson ^ Co. Dr, 


Contra Cr. 


1812 
1 Feb. 18 


To sundries delivered to Franco 
& Co 


174 16 1 

219 14 

363 

67 19 

82510 


1812 

Jan. 1 


12 

Mar.20 


2 



By stock . 


57510 
100 
150 


Bv cash • 
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By biUs receivable 


( no 
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[ 30 
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52 7 


1812 
2 Mar.25 
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PERPETUAL BALANCE. 



This fonn possesses the advantage of exhibiting a Perpetual 
Balance; for, the moment an entry is made, it shews t^e varia- 
tion which the face of the general account has undergone. It 
also supersedes the use of the Day or Waste Book, and admits 
of every entry being made daily, according to the usual me- 
thod. The Personal Accounts must, of course, be kept under 
the two general heads of Accounts Payable and Accounts 
Receivable, that being the basis upon which the Balance- 
System b founded. I have already shewn that there is no 
difficulty in this, if the individual heads are kept in a Subsi- 
diary Leger, and the two general heads in the General Leger. 
The plan cannot, therefore, be charged with intricacy on ac« 
count of its novelty, since it differs only in one simple, though 
comprehensive, feature from the method already in use. By 
many I think it will be preferred to the preceding fonn of the 
Journal, or BalanceSheet, though the latter certainly displays 
the principles of the Italian System in a much more fiuniliar 
style to the eye of a novice, as almost every one who possesses 
the least knowledge of arithmetic will readily comprehend the 
nature of an Account-Current. At $11 events, it may serve to 
amuse those whom it ftiU to convince. 
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FORM OF TWO ACCOUNTS for the RETAIL TRADE. 

( No. 3. ) 



1812 



Merchandise Dr, 



Jan. 


. 




31 


Feb. 


29 


Mar. 


31 


Apr, 
May 


30 
31 


June 30 



To stock, amonnt of goods 
on hand • • . 

To goods bought for ready 
money 

To ditto, ditto, on credit . . 

To ditto, dittos ditto . . * 

To ditto, do. ready money . 

To ditto, do. do 

To ditto, do. on credit . . 

To ditto, do. returned per 
James Thompson .... 

To goods bought on credit . 

To ditto, ditto 

To ditto, ditto ...... 



£ ». d. 



1760 

160 
850 



69010 



69 
100 
465 

5 
345 
910 
691 



19 







6050 



1812 



Jan. 31 

Feb. 29 
M»r. 31 
Apr. 30 
May 31 
June 30 



Contra 



Cr. 



•By goods sold for ready 
money 

By ditto, ditto, on credit . 

By ditto, ditto, ditto . . . 

By ditto, do. ready money . 

By ditto, do. do. ..... 

By ditto, do. credit . ; . . 

By ditto, do. ready money 
&c 

By ditto, do. ready money 
and credit 

By ditto, ditto, ditto .... 

By sundry goods returned 
to Edward Martin, as 
damaged 



By balance, being amount of 
merchandise remaining . 



£ t, d. 



209 
609 
967 
159 
363 
549 

646 

642 
823 



59 



5031 
1018 



6050 



10 



19 9 



1812 



Profit and Loss Dr. 



1812 



Contra 



Cr. 



Jan. 31 



Feb. 29 



Mar. 31 



Apr. 30 



May 31 



June 20 



To charges on sundry goods 
To house expense^, taxes, 

&c. 

To charges and expenses on^ 

goods ' 

To petty expenses for house, 

&c 

To rent, taxes, wages, &c. . 
To loss sustained on sale of 

goods 

To goods returned by James 

Thompson. . 

To charges on goods, &c. . 
To house and petty ex- 
penses 

To sundry losses from had 

debts 

To petty expenses 

To rent, taxes, salaries, £cc. 
To charges on sundry goods 
To sundry expenses for house 
To ^500 bill discounted 

two months ».-..... 



To balance, being amount 

fained in trade, from 
anuary to June .... 



15 
56 
19 

20 

43 

30 

1 
Id 

13 



130 

9 

79 

4 

97 



540 



612 



19 



11 



Jan. 31 

Feb. 29 
Mar. 31 

Apr. 30 

May 31 
June 30 



11 



115311 7 



By gain on goods sold on 
credit 

Bj ditto, for ready money . 

By ditto, ditto 

By ditto, on credit . . . . 

By ditto, ditto. ...... 

By ditto, ready money . . 

By ditto, discount on bills . 

By ditto, goods on credit . . 

By ditto, for ready money . 

By ^ rent on house belong- 
ing to me 

By gain on goods for credit 

By ditto, ready money . . 

By ditto, ditto 

By ditto, credit 

B; i rent on house 



150 

46 

32 

240 

119 

76 



167 
46 

25 
56 
32 
17 
110 
25 



6jl7 
16 



1153 



11 
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* The goods are credited at the cost-price, or at least according to the private mark, whose amount must 
correspond with the sum for which the said goods are debited.— Kuie IritroductiM, p. 35» 



CONCLUDING REMARKS. 



It may perhaps be necessary, here, to say a 
few words upon the preceding form of Book- 
Keeping, particularly that part of it called the 
Balance-Sheet, or Journal^ as some farther expla- 
nation may possibly be required by the re^,de^ 
since his perusal thereof, and which will be bet- 
ter understood in this place than if it had oc- 
curred in the prefatory observations. 

The Balance-Sheet, or Journal, though thrown 
into the form of an Account-Current, is, neverthe- 
less, founded on the same general principles as 
the common Journg.!, varying from the latter only 
in some individual accounts, which the peculiar 
nature of such a form renders indispensable. 
The whole amount is arranged under the general 
heads of Sundry Accounts Dr. to Sundry Accounts^ 



and the several items are made Dr. and Or* to 
each other in the usual way, as may be ascer*- 
tained by comparing the Debits and Credits, in 
the month of January, by means of the letters 
alphabetically arranged. These letters are omitted 
in the subsequent months, one example beipig c^-^ 
sidered sufficient; but the dates of the several 
accounts will answer the same purpose to thos^ 
who wifih to ascertain the accuracy of th^e Jour: 
nal. The total amount of these entries will ak^ 
be found to correspond with thai; of the Day* 
Book for the same month, which, of course^ 
forms a very material check against entHPS in 
posting. 

. The several entries from the Day-Book being 
thus made Drs. and Crs. to each other, so the 
ideal accounts ^f Stock and Balance are arranged 
upon the same principle ; Stock, which opens the 
account, being considered as Dr. to Balance,; for 
the amount of Credits at the close of the prece- 
ding month, and Cr. for the Debits ; hence the 
general heads of Stock and Balance are ren- 
dered accountable to each other for the respective 
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Debits and Credits which they cover, instead of 
making them Dr. and Cr. to the individual ac- 
counts themselves. 

The denomination, therefore, of Debits and 
CreditSf to the accounts formed under these ideal 
heads, is applicable only to the relative situation 
in which they stand with regard to the General 
Account of the concern, to which Demands Pay- 
able must Blvr^js he. Credits J and Property ^ in- 
cluding Demands Receivable^ must be Debits; 
but, by the common method, their relation is dif- 
ferent ; for that which is a Debit to the head of 
Stock becomes a Credit to that of Balance, and 
vice versa. As the alteration, however, is adopted 
only in the Balance-Sheet, or Journal, (the Day- 
Book and Leger entries, under .Stock and Ba- 
lance, being agreeable to the usual form,) I have 
considered it as merely speculative, and not at all 
indispensable to the Balance-System. This ex* 
planation will also account for that which might 
otherwise be considered as an error, the items of 
the Summary Balance, for the months of January 
and February, being denominated from the rela* 



J 
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tion in which they stand with respect to the 
General Account, or new head of Stock, for the 
following month, and not as the Debits and Credits 
of the Balance, which they really are, agreeable 
to the usual form. 

With respect to the conciseness of the several 
entries in the Day-Book, I have before mentioned 
that the alibreviations were made for the purpose 
of throwing off as much extraneous matter a^ 
possible, in order to render the form clear and 
perspicuous, without overloading it with a variety 
of particulars, necessary, perhaps, in actual bu- 
siness, but, in the present instance, tending to 
divert the reader's attention from the main object 
of the work. Those who are desirous of inspect- 
ing the set of accounts, on which the Balance- 
System is formed, may meet with it in the second 
volume of the Encyclopaedia Londinensis, where 
they will find a more minute detail of every tran- 
saction: by comparing the two forms together 
they will also readily perceive the advantages of 
the present work, and the facility with which it 
may be applied to the mode of Book-Keeping so 
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getlerally in use. It was with thi« view that I 
availed myself of a form easily accesfSible, and 
jfbnnd^ upon the tiniversaliy-received principles 
of Double Entry. If, in the application thereof, 
it should be thought that I have ilOt improved the 
^subject to the extent of which it is capable, nor 
exemplified its principles, and displayed their 
operation by a sufficient number of important 
m^i'dantile transactions, I hope that the imper- 
fections of the author will not be attributed to the 
gyifeiti, aAd that some abler pen may be found 
\thich shall do adequate justice to its merits. 



THE END, 



. ^ Marghamt&Galabin, 
Fi^ten»'Iiigilfai«-Cotirt Feiiohiiroh^treet 
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